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Abstract. Outsourcing is one of the youngest areas of modern business development.In addition, as a
management strategy - outsourcing allows the company to optimize the operation of its core
business,concentrating on the core and contracting non-core functions on external specialist firms on a
contract basis.This not-so-simple process desperately needs an adequate legal framework,which does not
exist in Georgia yet, especially when outsourcing - this is not a formalized form of service in general.In
addition to refining the legal side of the issue, the outsourcing relationship internally requires a full
generalization of the farming practices of the entities of the entrepreneurial system and the full
implementation of the prevention of the issues (problems) raised.This assumption applies not only to the
task of minimizing operating costs,but also to turn the most important issue for business - the issue of
entrepreneurial risk into the desired data.
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Outsourcing is the answer to the most flexible and adaptable demand with changing market
conditions;That is why outsourcing is often used by fast growing companies.This data is completely in
line with the business environment of our country and the position of businessmen themselves.

keywords:Outsourcing, scale effect,Operating Expenses, BPA - Business Process Outsourcing.
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Psychological features of the development of the personal potential of entrepreneurs
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Abstract: Despite many studies aimed at identifying the essence, role and place of entrepreneurial
activity in the life of the state, some issues, in particular, regarding the development of entrepreneurial
potential, remain debatable and not fully understood. The most important prerequisite for solving
complex problems of increasing the efficiency of an entrepreneur is the development of his creative
abilities, innovative thinking. In this regard, his personal potential is of exceptional importance.

Kirogessie c/ioBa: IpeAnpHHUMATEIbCKUA MOTEHIMA, [IPAKTHYECKUH HHTE/UIEKT. COLUAIbHBIN
UHTEJJIEKT, KPeaTI/IBHOCTB, WHHOBAIIMOHHOE MBINJIEHUE, CTPeCCOyCTOI’I‘IHBOCTL, MOTHUB MOOCTH>XXEHUA
ycIiexa, MHTepPHAIbHbIH JIOKYC KOHTPOJLA, IMAEPCKIe HABBIKY, CKIOHHOCTb K PUCKY, CAMOOLCHKA.

OyuxuronupoBaHye TI000i HAIMOHATBHOM SKOHOMUKH BCerza 6asupyercs Ha
SKOHOMMYECKHX pecypcax, IJie OZHUM U3 HUX BBICTyIIaeT ITpeIpUHUMATEIbCTBO.
ITpeanpunuMarensckuit  ZoXoA ABIZETCA JBHIaTeaIeM SKOHOMHIECKOIO
Pa3BHTHA, CTHMYIHpYeT HOBOBBEAEHHA. 11pnObLIb IpeJIpUATHA, KaK IPaBIIIO,
SBJIAETCS Pe3yJIbTAaTOM IIpeAIIPUHUMATETBCKOTO TaJaHTa, & OH B CBOIO OdYepenb
BCETJia CBSI3aH C JUYHOCTHIO KOHKPETHOTO YeJIOBeKa, er0 IpeJpUHUMATEIBCKOTO
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[OTeHIMaka, YeJ0BEYeCKOr0 KamwTana. llpeAnpuHMMATeNbCKHE CIOCOGHOCTH
MOXXHO CYUTATh YHUKAJIBHBIM YeJOBEYECKMM KAaIllUTaJIOM, OCHOBHBIM PECYPCOM
IAA JOCTYDKeHUA uenedl . B ycmoBuAX pasBUTHA PBHIHOYHBIX OTHOIIEHWIT M
nHGOPMATHU3ALUY COIUATBHO-9KOHOMUYECKIE YCIOBHS AUKTYIOT HEOOXOLUMOCTD
BHECEHWs B XXM3Hb HOBBIX TPeGOBaHUN - PasBUTUS KadeCTB [€JOBOTO YeJIOBEKa,
IIpeANPUHUMATENBCKOTO IOTEHIUAIA.

IMorenuman — aTO IIPUPOZHBIE OCOGEHHOCTH YeJoBEKa, €ro
CHOC06HOCTH nu 3a/1aTKH, MOTHBALIUA JUYHOCTH, yMeHI/Ie BUOETH CBOHN
IIEePCIEKTUBbI, KOTOPble MOTYT ObITh KCIIOTIB30BAHBL JJIsI COOCTBEHHOIO PasBUTHUA.
Ero peanu3anyisa 3aBUCUT OT MHAWBUAYa/IBHO-IICUXOJIOTUIECKUX Ka9eCTB INIHOCTH.
HOTeHHI/IaJIbHOB MOXKET IIPOABUTHCA JIMIID IIPY HAJIMYNH OIIpE€Ne/I€HHbIX yCHOBPIfI,
BOKHEHIINUM H3 KOTOPBIX ABJIAETCA LeJI€eHAIIpaBJI€HHAs aKTHBHOCTDH JINYIHOCTH.
IpepnpraNMaTenbCcKue CIOCOGHOCTH KaK PecypC  PeaM3yloICsS B YCIOBHAX
MAKCHMAJIBHO JNOEpaIBPHON OKOHOMWYECKOHM CHCTEMBI, He OTATOLIeHHON
Jpe3MepPHBIMHA 6IOPOKPaTI/I‘IeCKI/IMI/I IIponenypamu, HMemmefI TaKXe He3LI6JIeMI>Ie
OpeaIpuHUMATEeIbCKUE TPAAUIINN 1 COOTBETCTBEHHO 3aKOHOAATE/IBHO 3aKPEIIJI€HbI

Ilpz osTOM OYEBUAHO, YTO 3270TOM  YCHEITHOIO  HCHOOJIb30BAHHA
IOPEZOPHHAMATENSCKHX CHOCOGHOCTEH SABIAIOTCA, IPEXAE BCEro, CaMH
IOPEZOPHHAMATENH, HX JHIHOCTHBIH IOTEHLHAT B BHAE KBATHQPHKALHH H
ypoBHA 06pa3oBaHHA, CIOCOOHOCTH O6pars Ha cebf OTBEeTCTBEHHOCTS,
HHHLHHDOBATE HOBhI€ TEXHOJOIHH HOBEIE, YMEHHE OPDHEeHTHDOBATECA B
KOHKYDEHTHOH Cpeje, a TaKXe, 4TO HeMAaJIOBAXHO, HX IyBCTBO COLHAIbHOH
OTBeTCTBEHHOCTH.

IIcuxomoruueckue Ka4dyeCTBa YCHEenrHbIX HPe,I[HPHHHMaTe]IefI BCermaa
MHTEpeCOBaIM UCCIefOBaTeIed U JABHO CIyKaT OOBEKTOM HCCIeJOBAHUS CPeLU
SKOHOMHUYECKUX IICHXOJIOTOB, COLMOJIOTOB, IIPEXZE BCEro, B KOHTEKCTE
oIpeneIeHuA BaXXKHEHIIUX JINYHOCTHBIX IIpeAIIOCBITIOK ycreurnoro
npepnpuHuMarenscTBa. B C Ienpio  BBIACHEHWS — aaroOpUTMa  yclexa
PpacCMaTpUBAIOTCA UX XapaKTEPhI.

Bonsmoit BKJIaZL, B CO34aHHE IICUXOJIOTHUYECKOIO IIOPpTpeT THIIHUYIHOTIO
TIpeAIIpUHUMATeNd BHeC . Ilymnerep, KOTOpBIN IIPeIOXKUI CIEAYIOMHH
QITOPUTM: HE3aBUCHMOE MbIUIJIEHVe, BOJIA M CIIOCOGHOCTH BBIAENATH Hauboiee
B@XKHbIE aKI[€HTHI, PEAJIBHO MX OLLeHUBATH; CIIOCOOHOCTB ITOJIATAThC TOJIBKO Ha ceb,
TOTOBHOCTB K HEOIIPpEAEeJI€HHOCTU U BO3M0}KHOMY COIIPOTHUBJIEHUIO K U3SMEHEHUAM,
CHOC06HOCTB BIINATH Ha ,IprI‘I/IX )IIO,E[eﬁ (BHaCTB aBTOpHUTETa ¥ BJIACTDH
moBUHOBeHUs). [1]

CnenoBatenpHo, 06ecmednTh TONyYeHWe MPUGBUIA B JLOJITOCPOYHOMN
IIEpCIIEKTHBE BO3MO>XXHO TOJIBKO 3a cyer 3(1)(1)BKTI/IBHLIX TAJIAHTIUBBIX
IIpeIIPpUHUMYHNBBIX COTPYAHHNKOB, KAKOBA JXK€ MX IICHUXOJIOTHIeCKasd COCTaB.TIHIOHLaﬁ?
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IpesnpuHrMaTeIbCKHIE CIIOCOGHOCTH- 3TO Hambosee CJIOXKHAA AJA BOCIPHUATHA
YacTh PpeCcypcoB  4esOBeKa, CIelManbHble CIOCOGHOCTH, OIpefesfiolue
BO3MOXXHOCTM  YeJOBeKa  YCIIENIHO  3aHMMAaThCi  IPeANPUHUMATEIBCKOM
ZeATeIbHOCTBIO. Y MpeATIpHHIMATEA JODKHBI COUeTaThCs OOIIYe U ClielaTbHbIe
CIIOCOGHOCTH, Cpefu KOTOPBIX, KaK IIPaBUJIO, JOMUHHUDYET IPaKTUIeCKHit
HHTEJITIEKT, €T0 OTIHYaeT WHUIMATUBHOCTD, DHEPTUYHOCTD, GBICTPOTA yMa.

[ToMMMO OCHOBHBIX II€PEYMCIEHHBIX KPHUTEPHEB MOXXHO BBILENUTH DAL
MHTePEeCHBIX 3aKOHOMEPHOCTEH, IOTyYeHHBIX B XOZe MCCIelOoBaHMA. BbIABUINCH
oIpezieieHHbIE 3aBUCHMOCTH IICUXOJIOTHYECKOTO HOTeHI[Maa
K IpeAIpUHUMATEIBCTBY OT YPOBHA OOpa30BaHMUA, ITOJA M BO3PACTA YUACTHHKOB
nccnenoBaHuA. Tak, GOMBIIMM IIOTEHIMATIOM K IIpeSIpUHUMATEIbCTBY 00IafaioT
mionu ¢ Gosee BBICOKMM YpOBHeM oOpa3oBaHWUA (32 cueT Gojiee BBICOKHX 3HAHUH
U yMEHHs IPaMOTHO PHUCKOBATh), IIOLH GOJlee MOJIOAOTO BO3pAcTa (3a CUeT yMeHUL
PHCKOBAaTh U JIMYHOCTHBIX Ka4eCTB, aMOUIIMO3HOCTH, TOTOBHOCTU K OU3HeCy. DTO
KOHEYHO He O3HAa4YaeT, 4YTO [JpyrMe KaTerOpUH HE  CIIOCOGHBI K
IIpeAIPUHUMATEIBCTBY: IIPOCTO Ha IIPAaKTUKE OHU IIOJTy4aioT B CpPefHEM MeHBIIHe
Ppe3yJIbTaThl II0 JUATHOCTUKE HEOOXOLUMBIX Ka4eCTB.[2]

Ilomarasce Ha  WCCAENOBAHMUA IO OTOM  TeMaTWKe, B  HEPAPXUIO
IpeANPUHUMATENBCKIX CIIOCOOHOCTEH [JIs [JUAarHOCTUKKA YBEPEHHO MOXHO
BKJIIOYATH CJIEAYIO[e IICUX0JIOTMIeCKIe XapaKTePUCTHUKHU:

[IpakTryecknit MHTENIEKT - BKIIOYaeT B ce0s WHUIMATUBHOCTH, YMEHWE
DOOHBATBCSA IIOCTABIEHHBIX IeJlel OOBEKTUBHO OLLEHUBATh CJIOXKUBIIYIOCS
CHUTYAILUIO U BRIOMPATH OIITUMAIbHbIE CIIOCOOBI pelrerus npobieM. VicciemoBanmuii
P.CreitnGepra 1mOKa3bIBAIOT, YTO IPAKTUYECKUN MHTENIEKT He TOJIBKO
IICUXOJOTHYECKH, HO U CTATUCTUYECKM OTIMYAeTCS OT HAYYHOrO MHTEJLIEKTa,
a TaKXe OT CKJIaJa JIUYHOCTH U MBICJIUTETbHBIX HAaBBIKOB. IIOKa3aHO, 4TO
IpPaKTUYeCKUN MHTE/UIEKT TaK JKe, a MHOTAA U 0ojiee TeCHO, 4eM Hay4HBIH,
JeTePMUHUPYET YCIIEUIHOCTh O0yueHus U 3¢ (GeKTUBHOCTh IPOU3BOJCTBEHHOM
IeaTeTbHOCTH.[6]

VHTepHaIbHBII JIOKYyC KOHTPOJISA- YBEPEHHOCTH B ce6e, TUIHOCTHAS TeHAeHI[UL
KOHTPOJIMPOBATH CBOIO XKU3Hb ¥ BO3/IATaTh OTBETCTBEHHOCTH 32 BCE IIPOMCXOASIIEe
tonbko Ha ceGs. JIx. Porrep mpennomi KOHLEIIMIO «IOKyCa KOHTPOISL» —
PasINYKA MeX/Ay JIOABMH B JIOKaIU3alu (paKTOPOB KOHTPOJA HaJ, COGCTBEHHBIM
[OBeJeHHMeM U 3HAYUMBIMU Ui HuUX coObrtusamu. Jliogy ¢ mpeoGiasaHueM
VMHTEePHATBHOCTH (BHYTPEHHHUH JIOKYC KOHTDOJIA) OTIMYAIOTCA Ooyiee BBICOKOH
aKTUBHOCTBIO, HE3aBUCHUMOCTBIO ¥ CAMOCTOSATEIBHOCTHIO, yBEPEHHOCTHIO, 00IaAI0T
6oJiee BBICOKOM CaMOOLIEHKOM, JeMOHCTPUPYIOT GoJlee BEICOKYIO OTBETCTBEHHOCTb
3a CBOe IoBejeHMe. Pe3ysbraTsl psasa sMnupudeckux uccaegosanuii (P. Bpokxayc,
. Munep u fp.) IoKasajIy, ITO IJIA IpeAIpUHIMATeIel XapaKTepeH BHY TPeHHUI
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JIOKYC KOHTPOJIZ U TIOBBINIEHHAsd MHTEPHATBHOCT. laike OBUIO IOKa3aHO, 4TO
MeHeZXepsl ¢ Goylee BBICOKMMH OIleHKAMU WHTEPHATBHOCTH IIPOSBIAIOT Goee
BBICOKYIO MapKeTHHIOBYIO aKTHBHOCTh U 0oOJiee CKJIOHHBI K HOBOBBEZEHUIM
B YIIpaBJIEHHUHY IIPOU3BOLCTBOM.[3]

CTpeccoycTOHYMBOCTh- yMeHHEe He IOAJABAThCA IIAHWKE B CJIOXHOM dopc-
MaXOPHOM CUTyaIllUX U BBIOMPATh ONTHMAJIbHbII BAPHAHT pellleHuI IpobieMsl 6e3
MEHTaJIBHOTO U (pU3MIECKOro yinep6a A 3M0pOBhi.[8]

MoTuBamus  JOCTIDKEHMA  ycCIexXa-  4elOBeK,  JKeJAloWuil  CTaTh
IpeANpUHUMATEEM [ODKEH OBITh YBEPEH B CBOMX CHJIAX U TBEPZO HACTPOEH HA
mobeny. Amepuxanckuit mcuxosor JI. MakxirenaHs IpeIIIoNOXKIII BIPRXKEHHYIO
B3aMMOCBA3b MEXY MOTUBALIUEH JOCTIDKEHUS U YCIIEXOM B TPEATIPHHIIMATEIbCTBE.
VccnenmoBaHusa IOKasany, 4YTO HHAWBUABL C BBICOKMM YPOBHEM MOTHBAI[UU
OOCTIDKEHUs Beau cebsS Kak YCIelUIHble, palUOHAJIbHBIE IIpeANPHHUMATEIH,
obnaganu camomucuUIIMHON. OHM YCTaHABIMBAIU ANA ceOsS CpPeZHUIN ypOBEHb
TPYZHOCTH 33fiad X CTPEMHINCh K [JOCTIDKEHMIO MAaKCHUMAaJIBHOTO yCIIexa
B ux peumeHuu. Kpome TOro, An1 HHUX OBIM XapaKTepHBI: OITUMUCTHYHOE
OTHOLIEHVWEe K CHUTYalUX [OCTIDKEHUS; CTpeMJIeHHe K PEeIIeHHWI0  [OCTATOYHO
CJIOXHBIX, HO PeajibHO BBIIIOJHUMBIX 3334, KOTOpble OHH BOCIPHHUMAIK KaK
BBI30B; BBICOKAs HACTONYMBOCTh U YIIOPCTBO B JOCTIDKEHUU IOCTABIEHHOW IeNIU
u T.11. Ha ocHOBe moxydennsix pesynsraToB JI. Makkienanz BIABHHYJ THIIOTE3Y,
YTO IpeANPUHUMATENH, JIOLU, AOCTUTIINE YCIIeXOB B OM3Hece, MUMEIOT Goiee
BBICOKYIO IIOTPeOHOCTh B [JOCTIDKEHUHU pe3y/IbTaTa U JOOUBAIOTCA YCIEXOB U B
IpyTux cdepax, KOTOpble UX IPUBIEKAIHU. B mampHelilieM 5TO IIpefIOTIOKeHUE
OBLIO He pa3 IOATBEPKAEHO SMIUPUIECKH.

B Gomee mosmuux uccremoBanusx moruBanuu ([l ArxmHcoH, X. XexxayseH)
IICUXOJIOTH CTAJIM Pa3INdaTh MOTUB [JOCTIDKEHUs yCIleXa X MOTHB H30eraHus
meyzaun. [lo DaHHBIM MHOTHX HCCIEIOBAaHUIN OBLIO IIOIy4€HO, YTO YCIEIIHbIe
IIpeANPUHUMATENN OTIHYAIOTCS IpeobIafaHueM MOTHBAIMY AOCTIDKEHUS yCIIeXa
HaJ MOTHUBaIueil u3beraHus HeyAad...[7]

Jlupepckue HaBBIKKU- yCIeX NpeSIpPUHUMATENT 3aBUCUT HEIOCPEACTBEHHO OT
TOTO, MOXET 1M OH OpaTh OTBETCTBEHHOCTh 3a CBOM [eHCTBUA U paboTy
BO3IJIAB/ILEMOrO KoyreKTrBa.{.8]

KpeaTuBHOCTP M HEOPAUHAPHBIN NOAXOZ -  INpeJIpPUHUMATENIH, IIePBBIMU
ocBouBIIMe 3(PQEKTUBHbIe HMHHOBALIMM, KMEIOT BO3MOXHOCTb IIOJIydaTh
JOIOTHUTEIBHBIN JOXOA U MAaKCUMU3UPYIOT CBOIO IPUOBLIE.

CKJIOHHOCTh K PHCKy-  4YepTa XapaKTepa, CBS3aHHAs C HMIIYJIbCUBHOCTHIO
TeMIIepaMeHTa, He3aBUCHMOM IMO3UIMel JUYHOCTH, XXeJaHWEeM II03HATh HOBBIE
OLIYIIEHUS..
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IToMuMO BBINIEIIEPEYNCIEHHOTO, YCIEX MPeIIPUHIMATENIS — OIpPele/ieTcs U
IOPYTMMH  IICUXOJIOTMYECKUMY XapaKT€PUCTUKAMH JIMYHOCTH, BKJIIOYAIOLIUE
[I03HABATE/IbHBIE [ICHXUYECKIE IIPOLECCHl: BHUMAHIE, IaMATh, MBILITIEHUE, PEYb.

[TpesnpuHUMaTEIHCKOE MBIIUIEHNUE, KAK U3BECTHO, MOXKET OBITh 3((HeKTHBHBIM
mubo  HedpdekTuBHBIM. B TOM Ciydae, ecim OHO peanuM3yeTcs B peXUME
yCTapeBLIEr0 MeXaHWYeCKOTO BBINOIHEHUsS PYyTHHHBIX IPOLEAYP, KyJIbTHBUPYeT
OIOpOKpaTHUYeCcKue 3aKOHBI, TO pe3yJIbTaToB OXumaTh He mpuxogutcsa. C mpyroi
CTOPOHSI, YIIPaBIIeHYeCKOe MBIIUIEHIE MOXKeT GBITh YPe3BBIYAHO 2 (PEeKTUBHBIM U
B, Ka3aJ10Ch Obl, 6ECIIEPCIEKTUBHBIX YCIOBUAX JOCTUTATh UCKIIIOYUTEIBHO BHICOKIX
pe3yabTaros [7].

IpepnprHUMaTeIbCKOE MBIUUIEHHE, KaK (GEeHOMEH, SBJSEeTCS OLHUM U3
Haubosee CJIOKHBIX BHUIOB MBIUUIEHHS X C TOYKM 3PEHUS I[ICUXOJIOTUHU
TIpeIIPUHUMATEIBCTBA IPECTABIAET COO0M 0COOBIN BU AEATENBHOCTY YEIOBEKa,
HAIPaBJe€HHBIH Ha [O3HAHWE 3aKOHOMEPHOCTEN MeNOBBIX TEXHOJOTHMYECKUX
IIPOLIECCOB , IOCTAHOBKY IIpoGyeM M 3a7ad4, pa3pabOTKy Liejed, IPUHIUIIOB,
METOZOB U CIIOCOGOB, IIOCTPOEHWE AJBTEPHATHUB pelleHus IIPo0JeM, OLEHKY U
mouck pecypcos. Takoe MblluleHre BKJIIOYaeT B ceOs 6a3oBble (yHUBEPCATIbHBIE) U
crnenuduyecKkue BUABL MBINUIEHUdA, 3aBUCIIIME OT peLlaeMbIX 3aJad U BHUIOB
IeATeabHOCTH [5].

KpearuBHoe MpluuteH¥Me IIpeIPUHUMATENS — 9TO CIOCOGHOCTH CMOTPETHh Ha
Bel¥ HHHOBAIIMOHHBIM CIIOCOG0M, KOTOPHIN paHee He paccMarpusaicsa. TBopueckoe
MBILUIEHYE IIOMOTaeT N300PeCTH MU CO3LATh YTO-TO HOBOE: KOHIEIIIINIO, PElleHre
mpoGyieMbl, METOZ, W T.J. B CBSI3M C 3TUM pOJNb KPeaTHMBHOCTH YW KPEATHBHOTO
MBILUIEHVS B IICUXOJIOTHMU YIIPAaBIEHUs HMMeeT BR)XHOE 3HAYEHUe, IOCKOIBKY
BO3pACTalOT TpeGOBaHUS K MpPeANPUHUMATEINI0, OCOOEHHO K TAKUM HABBIKAM, KaK
[IOMCK ¥ OCYLECTBIeHVE HeCTAHJAPTHBIX UAEH B IIPAKTUIECKOU AeATEeIHHOCTH [5].

VIHHOBAIMOHHBIA UHTEJUIEKT ¥ IIPeSIPUHUMATEIbCKUN HOTEHITUAI TUIHOCTH
— 9TO He HPOCTO 06pas MbICJIe, KaKue-1u00 HeCTaHAAPTHBIE MAEH, OTO T€ CaMble
VMHCAaWTHl. OTKPHITHA, KOTOphle He OBLIM  NPHUAYMAaHbl M pPeIN30BAHBI HA
IIpeALIeCTBYIOINX CTaIMSIX Pa3BUTUA OPraHI3aIUH.

OKCIIepUMEHTaIbHO OBLIa yCTaHOBJIEHA 3aKOHOMEPHOCTb CBSI3M MEXZIY
IPOSYKTUBHOCTBIO MHHOBALMOHHOM [eSTeJTbHOCTH IPEAIPHHUMATENS U €ro
MHHOBAI[OHHBIM MHTEJUIEKTOM. IIpOflyKTHBHOCTS MHHOBAI[MOHHOM JeATeIbHOCTH
JIUYHOCTH (KOJUIEKTHWBA) — 9TO SJIeMEHTAPHO  YUCJIO YCIEIIHO Peasn30BaHHBIX
332y B MHHOBAIIMOHHOM cpefe.[3]

Oco6sle MHTEIEKTya bHbIE CIOCOOHOCTH INpeSIpUHUMATENS Ha IIPeSMeT
LUAarHOCTHKYM  XapaKTepU3yIOT TaKuM o06pasoM: THMOKOCTh MBINUIEHUS ¥
aHAJIUTUYECKUN CKJIAJ yMa, YMEHUe JyMarh, FeHepHUpOBATh WJEH, B TOM YHCIE
KOMMepYeCKye, 3TO TBOPYECKU MBIC/LALIMI YeI0BeK, 00 IafaoN il JUBepreHTHEIM

25



MBIIIEHWEM M IIHPOTOH MHPOBO33pEHHA, YMEIOUIWH HAaXOAUTh HeCTAHJapTHEIe
pelleHus.

B KoHTekcTe TeMaTMKKM yMeCTHO OTMETHTH BOIIPOCHI OLEHKH M JHarHOCTUKU
IIpeJIIPUHUMATEIbCKOTO TOTEHIIMaJa — HeOTheMJIeMOH YacTH IIPaKTHYeCKOH
IICUXOJIOTHH, OCOOEHHO KOT/Ia pedb UeT O TAKOM CI0XKHOM U HEOJHO3HAYHOM B
JlesTeIBHOCTA KaK IIpefIpHHUMAaTenascTBO. llcmxonoru-mpakrtuku, HR-p1  mpm
IIPOBeIeHNHU COOTBETCTBYIOLINX IIPOIelyp C IPpUMeHeHHEeM CIIEIHaIbHbIX METOLOB
OIpeneyNaioT U IPOTHO3UPYIOT IIPeXKZe BCEro KiIIo4eBble IICHXOJOTHYecKue
KadecTBa Ha ITpeJMeT IIpeJIIPHHIMATeICKOTO IIOTeHIIMAIa, O KOTOPBIX OTMeYanroch
BbIIIE, 3AKIIOYAIOIMEC BO YMEHMH:

- OpraHM3OBBIBATEH ITPOIIECC IIPOM3BOJICTBA ITyTeM COeJUHEHNUA BCeX HeOOXOTMMBIX
($bakTOpOB, OIMPaAsACH HA IIPAKTHIECKUN NHTEIIEKT;

- He OOATBCA PHCKOBaTh [JeHEXXHBIMU CPeICTBAMH, BpEMEHEM, CBOeil [es0BOM
pemyTaiueif, IIOCKOJIBKY HeATeJIbHOCTh HAa PpBIHKE CBf3aHA C OOJIBIION
HeOIIpeleIEeHHOCTHIO, a Pe3yJIbTaT , TPUOBLIb He TapaHTHPOBAHS;

- 061aaTh MHHOBALMOHHBIM MBILNIJIEHHEM, TO €CTh BHEAPATH HOBble TEXHOJIOTHUH,
HOBBIE IIPOJYKTHI, METObI OPTaHU3AL MK IIPOU3BOACTBA.

B saximoyeHHH XOTenOCh OBl OTMETHUTH elle OJHY IPYIIy OCOOBIX KadecTB
IpeJIpPUHUMATeIA- TaK  Ha3blBaeMble  KOMMYHUKAaTHBHBIE  CIIOCOGHOCTH,
COIIMAIBHBIA MHTE/UIeKT. K HUM OTHOCAT: yMeHMe IIOHUMATh JII0Jeil U BRICTPauBaTh
¢ HuMH  5(deKTHBHBIE  MEXIMYHOCTHBIE  OTHOIIEHHUSI,  CIIOCOGHOCTH
JUAaTHOCTUPOBaTh M  IPOTHO3UPOBATH IIOBefleHHe IIOTEeHIIMAIbHBIX HapTHEPOB,
BBICTPAaWBaTh OTHOLIEHUA B MHTEPeCax Jeja, CTpeMIeHNe K COTPYZHUYIECTBY.

Taxum o6pasom, IIpeJIIpUHUMATeIbCKIe CII0COGHOCTH
(IpeATIpHHMMATEIBCTBO) — 5TO HEKUH HAGOP MHAUBHULYATbHO- IICHXOJIOTHIECKIX
Ka4yecTB, KOTOpble IIO3BOJIAIOT HAXOJAUTh M HCIIOJIB30BATh JIydlllee COYETAaHUE
pecypcoB i IIPOM3BOACTBA, IIPOJAXXH TOBApOB, IIPUHUMATh pa3yMHBIE
IocJIefioBaTeIbHbIE pelleHUd, CO3JaBaTh U IIPUMEHATh HOBIIECTBA, HATHU Ha
JOIIyCTHMBIH, ONpPaBJAHHBIN PUCK. BEIXOAUTH CO CBOMM IPOZYKTOM Ha MHPOBOH
YPOBeHB, HAaKOHeI], YKPeIlJIATh SKOHOMUKY CBOEI CTPaHBI.

MupoBoii ONBIT TOATBEPKZAET - IPEeANPUHHUMATEIBCTBO BAKHBIH DIEMEHT
PHIHOYHOM SKOHOMHKHM, Ge3 KOTOPOrO He MOXKET I[MBMJIM30BAHHO UM TapMOHHMYHO
pasBuBaThCA rocygapcrso. OHO BO MHOIOM OIIpefiejIfeT TeMIIBI SKOHOMHYECKOTO

pocTa, IO3TOMY BAaXKHO IOHHUMATh BO)XHOCTh (OPMUPOBAHUA U Pa3BUTHUA
IIpeIIPUHUMATEIBCKOI KYJIBTYPHL B LI€JIOM, BHEIPAS U KyJIBTUBUPYSA €€ HOBBIE
dbopmsI.

BriBogsr:

ILJ'I}I Pa3BUTUA IPEAIIPUHUMATETIBCKOTO IIOTEHIIMAJId BaXKHO:
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- KyJIbTHBUPOBATH CBOM  CIIOCOGHOCTH K WCIIOJB30BAaHUIO BHEIIHUX U
BHYTPEHHUX (MHAWBUAYaIbHO-IICUXOJIOTUYECKUX) PecypcoB B  IIpoliecce
NpeofoieHUs TPYJAHOCTE B KOHTEKCTe YCIEIIHOW IIpeJIpHHUMATeIbCKON
ZlesATeIbHOCTH, B CBA3H C UeM Ieleco00pasHo u3ydeHHe CyOBeKTHBIX IIPeIIOCHIIOK
IIPeOJOIeHUA COLMANIBHO-, DKOHOMUYECKH- U TEXHOJIOTUYECKH OOYC/IOBIEHHBIX
TPYAHOCTEN B MHAMBHUAYaJIbHOU IPeAIIPUHUMATEIbCKOM NeATeIbHOCTH;

- Pa3BMBaTh IIEPCOHAJILHO C IIOMOIIBIO CIIEIUAIBHBIX METOAMUK, C IIOMOIUIBIO
TPEeHHMHTOB KDeaTHBHOE MBINLIeHNE, ITOCKOJIbKY OCHOBHBIM IICHMXOJIOTHYECKHM
MEeXaHM3MOM Pa3BUTHUA JIMIHOCTHOTO ITOTEHIMAJIA IPeJIIPUHUMATEIECKOrO TaJaHTa
nnu GpeHOMeHa ABJIAETCSA TBOPIECTBO;

- paboTaTh Haj CBOeil CTPeCCOyCTOMYMBOCTBIO, YKPEIUIATh ICHXHYeCKUe
pecypcsl,  9YTOOBI ~ IIPOTHBOCTOATH  CJOXHBIM  COIMAJIBHO-DKOHOMUYECKHM
06CTOATEIBCTBAM;

- HAyYUThCA CaMOIIpe3eHTallii Ha MUKPO- ¥ MaKpOYPOBHe, C I[eJIbI0 JOCTUTHYTh
HAMBBICUINX Pe3yIbTATOB CAMOPEaIN3ally B Ka4eCTBe CyOBEeKTa CBOEH KU3HU;

- COBepUIEHCTBOBATh COIIMAJBHBINA MHHTEJIEKT, COIMaJIbHYIO 3PeloCThb M
BBICTPaMBaHMA MEXKJIMIHOCTHBIX OTHOIIEHUN C IIapTHEepaMu;

- YMeTbh OIpeAeIaTh JOCTUTHYTHIH YPOBEeHDb Pa3BUTHUA CBOEH IICHXOJOIHYeCKOM
KOMIIETEHTHOCTH, HeOOXOAMMBIH JJI IIpe I PUHUMATEIbCKOM eATeIbHOCTH;

- paspabaTeIBaTh Ha OIpeZe/IeHHBIH BPpeMeHHON IIPOMEXYTOK CBOIO JIMYHYIO
KapTy, TO eCTb WHAWBHUAYaJIbHYIO TPaeKTOPUIO IPOAYKTHUBHOTO PpasBUTHI
TICUXOJIOTUYeCKOH  KOMIIeTEHTHOCTM B KOHTEKCTe IIpeJIpMHUMAaTelIbCKOH
JleATeIbHOCTH;

- Hay4YWUTHCA aHATU3UPOBATh U OCO3HABATh CBOM CIIOCOOHOCTH, CBOM CHJIBHBIE
CTOPOHEI, 6OJIbIIe yAeIATh BHUMAHUA UMEHHO UX Pa3BUTHIO.

- Pa3BUBATh CBOH IIOTEHIIMAJ C IOMOIIBIO CaMOOOPa3’OBaHMA, CIEIHAIbHBIX

TPEHMHTOB, KOHCYJIbTallUl C KOYYaMH, IIOCEIIATh CIel[albHble CEMHUHAPBL.
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3BLA3gH0. LGGH0sdo dobboemmmos GHMoBLbsgombscmm®mo dobbglio, Hmym®z Lbgswslbgzs
©™bol 93mbmdozMEo LolGYTgool gsb30mMMmYdOL Lo3356dMm BHgbYbE0s, MMIgwog Fodmobodgds
Abegeoml »abzowglo 30m33560980L dogwgbsdo gHmabrmwo g3mbmdozgdol Lsgdosbmdol yzgars
bBIOMDY. BHOBLBoEOMBIMEO BODBBILOL J363000569ds BolosMPYdS Howo g@s3om, HMIgwos
5353900909905 3mbEBHOBENMLEMOMWO  g3mJol EILLLOMW ™D s GO 930bMmT035bY
39053 LMB. F0BOHMWO 930bMTo3ol 306MHMdYdTo 303356098, MMIgdog 0yghgdgh Tglsdsdol
9J50my0g0L, 99710050 3mo3mzmb 3mB3MMIbGIO M30MGILMDS S I0353MB dobsMBY
MROA bgabisy®gumo 3mHoEos. 308OHYo 930mbmdogol ©sYd0mo gagddEo doBbali®y dglisdwmms
399m3w0bgl oo  FMEEMdOL  Imbozgdms  93090Y0MmYsT0 S Tom  godmygbgdsdo
5OMNZIMB0N0  3505(Y39GH0wgdol  Jomgdol  3MmEgldo,  5853wgdol  dsdmeoEbgsdo,
@©35bobox 9Bl Mm3(B0dobsE0sdo, 31335600l Bos s A9MY s0bEHIMILYdME BboMygdls Fmeols
06530635300L 353300l ©BJMYd0, 3W0gbEMS MO MBOL RoBMET0, GG dmEm Xsddo
bOHMb39wymxnl §394bob 93mbmdogm® MLogGmbmgdsl.

15953356dm bo®yggdo: 930bmdozm®o MbOBOHNbMYdo, BOBOMO 9306m3039,
GM36LBo30MBIE0Bs305, (308360O Bgdbmemyogdo.

Abstract. The article discusses transnational business as a key trend in the development of economic
systems at different levels, which is reflected in the influence of the world's largest companies in all areas
of the national economy. The development of transnational business is characterized by a new phase
related to the end of the post-industrial era and the transition to a digital economy. In the digital
economy, companies that use relevant technologies can gain a competitive advantage and take a more
favorable position in the market. The positive effects of digital economy on business can be manifested
in the accumulation of large amounts of data and their use in the management decision process, exclusion
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of intermediaries, cost optimization, acceleration of information exchange between internal and external
stakeholders, increasing customer loyalty, ultimately ensuring the country's economy.
Key Words: Economic Security, Digital Economy, Transnationalization, Digital Technologies.

Gglsgseo.  J3gybol  93mbmBozmdmo  MLsgOmbmgdol  3GMMdwrgds
§o680oybL, OHMamOE JoMmzgwo obg vebmgwo dg3boghHgdol 33egz0l
®309JAL, bem G®MmBLBsEoMmboMo 3md3560930L boddosbmdol as3egbals,
OmamOE  dsboMgdol  sbggg MgEo30gb@o  9399bgdol  g3mbmdozm®
MLOx3OMNbMYdsBY, 308OMOo 93mbmTo30ol 306OHMdYdT0, bfsgwmdgb Jbmuwom
LsdgObgm  3GMEgLJIOL  Fob30mMGOOL  (Fodyzsbo mgmMmogdol Bsmbmgddo.
d97dwgdgwos 93530m@©  0dbsl  as0mymxzowo  GHMIBLbsgombsrHo
3033560900l 5JBHoM0  1b5gd0sbMdOL LEBPIMIPOO s oTM3ZEobgl Fsoo
9839330560 B396J30mboMmadol Tglodegdemdgdo bgysdom®o Bgdmddawgdol
2456909.[1]

239900056900 gMgdol  MmMABoBsgool  gdudgMGHdo 03w, G™I
LHmOgo  gobgomamgdmwo  J399bgdol  GHMblbogombocrm®o  3m83s60900L
LSgOMSIMOOLM  Lodd0sbMmds  2oblobMgMogh  Tom  Logomgm  930mbmdo3Me®
MON0IONI5380690L. BHEbLBsE0MbsMMGO 3183560900l 5dGHoMMo LFodmm,
L50b639LEGH0EOM @S B35FMM L5gd0sbMdS L) gdIL 0dEg3L Foo Tolitrmermb
3609 300L Fodmgdols s 2965Fowgdols LogHmsdm®molim MM sGMMmOL
396Jg0s.[2]

930bm30399MH0 MboxzMMNbMmgdol MBOHMB39wymnol 36MHmdgds
239O GIM0 Lm0, §3mbmdozwdo 3Mmaqlgdols s dmgwgbgdol
3060019030 0dgbL vy MROM O 5J&YOEMdL. 0s6589MMZY Logddosbmdol
Lbgoolibgs 3005()009agds Ho00moygbl 3Ms35¢0 459mfizg30Ls s LagMmbols
§950mU, Go3 glsds80Ls dombmal sbowro 3006303900l 999+vds390sl s doo
306080Bs305L. 496300050900 43996900l o8m300eads 230830b90L, ™I
930bm303MMo  MLsgOmObMds  FoMdmoagbl  J399bgdols s  Bmerosbs
LoBMASMYdOL  9b30maMgdolL 60336 gEMZ96  30MHMAL,  Foblv MM gdoM
BO8OW 93mbmd03sby goolgeol 3HmEgbdo.  ®og30Lo s®LOm 0go SMOL
93mbm303MM0,  3Mwo@ol3Mmo s LsdsMmwgd®ozo  0bLEMIIHEJdOL
JOHOMIWOMdS, MHmImgdog byl »fiymdgb Lsbogmabarme 9603369cmgzsbo
930b6m803160 0bE9Mglgdol s3E3sL.

®965890MM39  9AH3DY  BoBHogdmEos  93mbmdogmMo  MLegMObMYdOL
dbemog  33¢93900L 36003bgermgsb0 MOMmEabmds. 9 3309390ds 5B39bgL, MH™I
39390 439460l 93mbmdozMMmo  MLsgOMbMgds  YBOHMbZgYMBOw0s
dbbgoo  30Bbgbol  LENBOWNMO 2563000 9d0m, g.0.  Lobmysmgdol
9363031900 MLogOmbMmgds 353806090 wos  doBBYLOL  FoMmdsHmgol
306MHMdJdbBY. 21939 93bMT03NMO MLIREPBMYOOL YBOMB3gEYmBoLsm30L

3M(30Y0Y0s LEBMYSMIOOL B0bIBLYGO JMBEEHMEOL WbBOMbzgwymgs s
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FoOmwo  93mbmdozolb  Bgdmddggdol  dgdioMgds.  mogolb  dbGog
LoBMASMYdOL 0bLEOEF0MbsC OO LEAMMIEHMMS M BOWb3gEymab J399bols
930bm30316M BOELs s bYTGYHBgM HOL3IGdOL gd30MYdL. [3]

doMomoo  Godudo. dbmgwomn  93mbmdogzol  aamdswoBsgool
056509000m37 ©Mbgbgy, MHmEgbog b MaO® oHBMEYds 03  J39ybgdol
omEgbmds,  OMIWYPROE  obI0d©IZOMISE  FOOIEOD  0xMM
93mbm3035%y  93mbmdogmmo  MLeogO®®MbMgdol  ©@mbol 5850 gdol
3MEOWYOMds Ly Ma3dm  bsomgwo bgds. bggbo sHOom, bmywom
3d9MbBgmdol 39630006900 bermgls 396b39JGo35d0 0MIMd
HMBLbsGoMBoc®  3m33s609dLs s  gOM3Z6ME  MMABODIEgdL  FmEOL
30030600  MEbmmemo  0b639LGH03E0gool  olomgdo©  boyI3ws®  YEI3L
30MdE0DHIE00L 3MMEILYOOL 4630050 GON. JOM3EMwBs 93mbmTo3sd sdom
d9Lodems Joomb LoMYgdgEo, MBEYbswsE gb Jabol HobsdoMmmdsls dobbgliols
©039Mb0%30353000 LEHOGHIHOOL 9500 Bo300LOMZ0L, 96m3bmwo
MmM560Bs30gd0ls s YMEbmMEo  BHOBLBsEOMbBsMGmO 333560900l BogH
9OOMIWo30  LoGoMIMgdol  Bsdmygoodgdol  Logmdzgwbg,  9OHMzby
M9LwOLYdBY bgEdobsfizmdMdOL gobMEOL Lsbssgzerm. [4]
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Pgotre:  ©oogMsds  dgpgbowos World Investment Report 2020-ob
9mbo39090b9 oyHbMdom[5]
0530505 1. Abmxzwom 93mbmdozol GHMblbsgombseobsiool 0bwgduo
2014-2019 §emgddo (%-8o)

90809d0 J399b6900lL doge dowgdmEo sbowo 0b39bEoE0Mmo d9BwM3gd0
o6 Habgdo 99mfi39Mwo ogm gem3bymo MLsgOHmMbmgdol 3O MdWIgdoL
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23905%Y393H0oL @ 1B533560m 593H0390DY, GH9bmEmyogdBy s MHgLMELYdDY
293960l 89650B65d0L 530 gdCMBdO.

dbmgmom  g3mbmdozol  GMmablbsgombowobszool 0bogdbo, GmIgaog
2390m0m3Egds,  MMAMGOE  AMBWOom  Mobsdgamd®mmdol  gzgas  J399ybol
GOBLBs30MbowoBszool  LodMowm  sMomdgBHogwo  360336gcmds,
330P39690L 56159 y356MM356 ©0BsT030L. MMM OsMT5BY Bomerog Basbls
2014 -2017 §eogdob 3gHomdo gb 8539690900 0BM©gdms, b 2018-2019
9wl dobo 860d369wmds Loa®dbmdas dgdgomos. 2020 Fawl 3bmdowo
0B BgdoL godm gls BoB3969d9w0 MM T9030M9dEos. (0b. OosyMsds 1).

GOBLBsGoMbswoBsz00l  0bgdlol  Fgdzomgds bogdmEs ©s bgds
65996039 G3ogdBHMMObL 453w gbom. Bm3w g yobz0bowmo obobo.

1. dbegeom 930m6m3oz0L LEsabsgos, Hmdgewog dgobodbgdmes 2017-
2020 §engddo. sbg o oeomo© vy 3mbE3Mobobe 3ghomodo 2017 ol
dbemgeom dd3-ob BMs 99ogbos 3.2%-b, 2018 Fgul ogo dgdzocms 3.0%-
0009, 2019 Gl 30 2.3%-0009, bmwm dbmywon 3560gdoom godmfizgmwo
939b6900L 259m 2020 Hgerl dob 3dmbs 9339 Motymaomo dsb3bgdgwo s
39500005 - 4.3% (0b. 05aMsds 2).

43 2020
2019 2.3
2018 3
2017 | 3.2
-6 -4 -2 0 2 1

$gomm: 0sgMsds dgagboos Global Economic Prospects-ol dmbs3gdgdbyg
59O EbMdOm[6]
©0gaM58s 2. bmgerom d33-ob Bes 2017-2020 Hergddo (%-3o)

dbmgmom  930bmdog®  gobgomatgdsdo  slgmo  Lobol  LEGobogosd
25900§3005 HoMIMGdIOLS s F9FMHMBOL TMEwMdgdol gd(3009ds, M35z bgwro
g9fym  BHEBLBsEombswmo  3m33560980L  533030gO0L  FosbgE3L,
ALbOGBoM dsBoMBY 5JBHOWMOO A9RMMNMYdOL F0ToMMEgdom, Foo 0yl
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dos  godmgdol,  MgbyOLbgdolbs s  MIBYMH3900L  dogds,  Bomo
2399019 M09Ld0bsm 15305600 bsTgOHE M Loddosbmde.

2. 30603000  Mibmmmo  0b398G0309d0L  FMEMEMdgdoL,  sbg3g
GOBLBsGoMbswmMo  FgMfgdols s Fmsbmgdol  Lgg®dmdo sgEHomGH™mdOL
999306905.  UNCTAD-0b 8mbs390900L  0boblo  30MHsdomo  miEbme®o
0639L¢030gd0L MG 65350900 2019 Fawl 2015 §gwosb dgstgdom
960d369wm3gboo 39930600, ab939 960033690 m356 399306 905L
30mabmbomgdgb 2020-2021 §engddo, oz 2020 Hawwomsb dodsmomgdsdo 339
29950 Es, beagne 930MY Bo@gdsl 3oMemmdgb 2022 Fgab (ob. osy®ads 3).
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2015 2019 2020 2021 2022
|—o—3=gn AGow. $ 2 1.5 1.1 1 1.2

Dgore:  oogMsds  dgopgbowos World Investment Report 2020-ob
9bs(39990bg oy bmdom(5]
053605 3. 3005330600 Y3bemmo 0639LEHOE0JBOL {EMBdIW OO
6535009002015-2019 Fergddo s 2020-2022 Fengdob 3Ohmabmbo (GHeow. $)

3. 39O GIMOo  300GH03MNM0  Fobosmdgamdgdo  Almaoml
249630005090 396G JOL TGO s Bog9FMHM BM0YMYOOLS s I9HW39d0L

DM 3000930 J399bg00L IbG0sb. UNCTAD-0l 8096 3s39m9dwo 33arg3olb
®3BsbTo mgeomlb 55 4399sbsd go0BHeMs 112 3meo@ozm®mo omboldogds,
M0Igd0E 393gbol 0bgbgh BHEMobLLOLBOZMM A5M0yIBIBOL A9B30mMYdOLS
©5  30MHEs30Mo  0b39bBHOE0gdoL  Fgobgdol  3Mmi3glgdby. Tomgsb 31
©mbolidogds  ©939300MHJdMYo  0gm  sbowr 9B ©39dmb,  BHMIgdos
393965l sbgbbgb d3oMHsdomo MEbmwo 0bzgBoiogdol dgdmobgdsts
©s dgmfydobs s dmsbmgdol LggOmadby. bmwm 65 30 gbgdmes o0
00050m:MJd0m 3OH39L9d0L WOBdYMSXOBIFOSL. [5]

0000900 Lobgwdfoxnmgdol dbGoEsb sboero bsobgzglBogom 9Bwy39gdo
s §9Lgdo 498mPzgMwo ogm 93mbmIozEmo MLsBOHMbMdOL 3OHMdgdgdols
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3MEOWYOMIOM, bowm 0dgMHowobHs300l J08sMmMMId0” FosEATNWO
Bodoxgdo 3o Lmgwol  Igumebgmdol, Lbsobgm®mdsgom  bodwysErgdgdol,
@MyoLE030L,  2503598o3909wo  IMYP3gEomdol,  Logserm  3sFMHmdo,
HMBL3MOEHOLS s 06GHYMHBYEH-BoBEILOL JodsMmErgdom.

56509000039 9&Ho3bg  Abmgom  93mbmdosby  GHOMBLBsgombowmMo
303560900l 2930 gboll IIBIOMO s LMHYMBomMo TbaMggdo dmygzsbowros
3b®owdo (ob. gbMogro 1).

GOBLBsgombowmMo  3m33sbogdo Ly wMeGem  bdoMs  bgdosh
LogOHDTMOOLM 93MbMI0IME YOHPOIOHDMBIMS LobEgdsdo sds 0w 08 J3994bols
0900 4968LsBOZOIWO BOJEBMOO. 3500 5JEH0OHO Lafo®dmm, boobggbBHogom
5 1535FMm b5gd0obMdS 1odMoEgdsl sSdagal Fom FgoliMmermb 3Gm@wdool
§o6809d5L5 o 396550 gd5Bg LogMHPsTMOOLM JMBEMmMEOL gmbjios s sLg3g
Mbso  Igufgzm  Imobobmb  gobgzomatmgdoo  J39ybgdol 0b@9aMo30s
dbgeom §3mbmdoz® Loli@gdsdo.

GMBLBsgoMbsErmE™o 00%BbgLoL 249630m5Mgd0l 05659900MH™M39
0530L93IMgdgOoL  2odmgrgbs  Iglodgdgeos vy dmgzsbgbom  dsmo
1393080308 9BsEODBL  Bb3zsEILBZs 3M0GIHodol dobgzom. dsm Mol
39BLO3MMEOGdME  0bFgegl  FoMdmoagbl  obgmo 300G YMomdgdo,
HMAMOHIO0EY  IO0IOMEITIMIOOIIMIds IS  3nI3bosls s Job
BoE0sgdl  dmMob, 4963056M9d0L  MmM0gbGIE0s, gbgzomstmgdsdo  doqs
05BMIOOL HMEO s YEbMMMO BoE05EgdOL boddosbmdOL 3MbEHMMEO. 50
360390999806 399m3@0bsty d9L5dEgdgos 299M3Ymo
063 9Mbs30MboM0o, IM535¢b530MbBow MmO S 4™ 3m33sbogdo.

PwC (3003560900l LogHhomsdmeobm Jugwro, GHmIwgdoz dmdbdomgdguenl
LEogsBMOL  FMALILHYMGOSL  3MBLOEEHObaOLs @S OGOl  bg®mdo)
30035600l L3gE0swolEBgdol  33eg30L Imbs3qdgdol dobgwzom  (30BEGWE
390©5ddbol  3m33sbos-ogmgdo  MLHOgOgd  3mbB3MGIbEIdL  Goyo
3M0@9mowdol  dobggom, dom  TmOOL  obobo  dmbszgdms  BdHsBY
©gOhbmdom  10-xgH  MRGm  bJoMs  00gdgb  MBO™m  9x39JEH0b
23905%Y39GH0wgdgdl s 53919096 935L NBOH™  LEOIRs©, 30©MY Tomo
306309696¢900, Hmdwgdog Fbmen gbars ofggdgb GozOYW 93N oL ©s
9009bx9M39 MLHOGOD o OHMTo BsBIODY 2oLzl 3Hmaqldo. PwC-b
139305obEHYdOL  Fgxslgdom, 00 3MI3sbogdl, MmIwgdoag LobiEgdmMo
M0056  00BBYLOL 08O JEHNFMOTsDY  A95Y39565L  FgdEosm
23005MMb  IFomIMgdrmds 45%-0m, 25-35%-000 89593060Mmb IBsbGRJdO
9dLobmEgdsHg s 00mJdol MOHXR IO AoBIMEME 3e0gbEHmS dDs.[7]

3bMowo 1.
A63-0b 2531965 Abmgeom g3mbmdozaty
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L5 fAensdmalim 4 3 efimdo 399 M0 LaddnsBmdoly teabnMemnagos

L@ @Bam Lmdngd@adal qiebmdnymen |
Lagdnabemdnl  cwgolmegergbiol  asomef-

o, naeiednga L sBemd sty
Ao cogndal A9dzomagbe o Imblibs

0 daqyBadnl gfeebeeen S e

[l

ndmgd
Bemnboly Babfak Faceenl D9dgnfnds i
0dd f® 0 adman e bn b B

00b650g00Mmgzg  dbmgomdo  ogOHMmo  93mbmdogs  ©@s  d0BbBglol
©020HO0bs3gool  3OmEgo  bEgds  93mbodogmMo  30MmEgbgdol
5gd3030BoEool, ds0 ImMmob 9JudmdGoL 063GH9blogolsEool, 3608369wm3zs60
RBoJAHMO0.  BHOBLBsgombscrmMo  d0BbgloLsmzgols  oblbgds  sboero
d9L50gdMBGO0 09300 93¢ gbols  AsdogMgdoLsmzgol  AbmEBEom
L5 OBIM LobEYIsdo. Boa®ad gl 3OIEILYdIO Moz0L MOzdo 95BIMYdID MoY
990©390L, OMIMIdOE  ©35380MGBMWos  BMPOghmo  J3gybols o
dmdbdomgdgeoms bofool sdswo dbsymabom gsdmoygbmb sonmwmwo
399bmemaogdo  d0BBgLol  FoMTsMm3ol  3Mod@ogzsdo s  3MM©d3oolL
dmbdoMgdsdo.

23596mb  353MMO0LS O 2obz0maMmgdol  3MbxgMgbgool (UNCTAD) o
LSgOMSTIMOOLM  965¢0E0IMMO  LosgygbBHml  McKinsey & Company-ob
9Jb3gmEJOOL  Fgxzolgdom 00 IMPOOL BHM3-10-do, GHMIWIdoE Yz9wsHy
993o© 39603056  FogOHMWo  BH9bmEwmyogdol  bgyszmgbsl  G0sb:
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0LMOdM030 LoobBMMTsz0om LsdswgdIdo S AIOMMIOL LEgHM, Logswrm
393005, 95000 B9dbmmyogdol  Lygdm, xsbwsggol LobEgds s
9dLobmegds.[8],[9]

b5 500b0dbML, MMd Fbmgom 3MogEHo3sdo SOLYIMWO FoROWO
239M04369d0L LEHMSEJ000 dmEOL LobgErdHoxzmgdBg 2obgzoMeMmgdmWo ©s
2390353950 93MmbMmI039d0m, 3500 IOl 0RO 0bFOILEHMMIEHMOMOL
39630m56900L LggPmlb 70.3%, bmwm 3ox®mwo d3obBbgbol 68.7%. sbgmo
3003035 3boymnl 0oL, MM J3g9bgdo bgsggb LgHombBw 3m@Egbioswls
BOBwom 35BsOBy o300 3nHBOE0JOOL J9TYsMHJOS0 ©s 93mbmdozmHo
MbOGOMbMgdolL  As63E30Egdsd0 0RO 25MEaddbadol  sd@030Bogool
B0l o gobgomatgdsdo.

G6MbLbs30MbsErme 30Bbglido 0BM©gds G9dbmmwmyom®mo s 30RGMEo
30035609001 HomEgbmds. dbbgowo #Hgdbmewmaon®o GMbLBsgombscw®o
303560900 5d@0gm9096 530L 3mBoE0gdL AMBEOM doBIMHBY, YyorEMdIb
65 Ho353 909 LEIME390L AbmREomb bbgoolibgs Mgaombdo. olobo sbg3g
sbmME09wgdgb 39MHGH035WMM 063 Jaco300L, Imboffowgmdgb Mo 3mbE9b@Eol
89986580 09300 30BOHWWO FWHGHBMOIOLHMZOL S SBIOMMIDID Logowm
35FOHMBoLS s bbgs dmaLbabwemadols Jugal. ©hYgdmeds 3mMmbs gomwlsols
3560000058  o5dw0gMs  3gdbmmmaomMo s 30BROMWo 30335609000
3H0(30900, 30650056 93390060 290BIM©s  JEgdGHBmbmwo  3sFMmdol
9311900 30090 FbMgEroml dobdEedom. 58 dods@mngdom 860dz6gwmgsb
399mf3930500 MBgds  93mbMBogMmO  MLoRMMbMIdOL LxgMmdo sOLYdWEwO
3MMdgIgdolL 3ooFMs s LHMmOO FoMmM39mdomo  gosfy39EHowgdgdol
900q09.

3133365, 93M0Ys©, AbmBEomdo GHMbLBsGOMbBIEMMo BdBoBBILOL BOEIL
3963000509050 @S 29MT535¢0 §30mbMT03gdolL  J39ybgdolsmgzols Imadal,
OHMaMOE ©OIO0M0, 939 YIMHYMBOMO JJIRJ00, MHMIEgdTsg Tgboderms
393Wgbs 0dmbomb 8o 93mbmBoIME s 3MWOF03NG  MbOBROMbMYdSDY.
500@M3 8003MMdsd Mbs IMobEobmb oMgamwomgdgwo mbolidogdgdol
239G96M905 5 BMP0gMHmMo FgHM3900L fglgds, Gomsg obobo dqlidwrgdgb
96H36mwo FoMmImgdegdol oEgsl. sd dodsdmgdom 360d36gwm3zsbo bogds
3OBOME 93mbmdozsbg owoligers, HMmIgubsg MbsMo dglHiogl BOHMbzgEyml
930bm3o30L yz9cs LgdBH™OmOL 30639M96EHb56M0s6MdOL dsbMEs s gobql
dogho  00399mbo  gemgbywo  30335609d0Lsmz0L  YEbmMo  dBsBMGIOL
sm30L900L  B0FsMMgdom, bmerm  FoBOMEo 3mbmIozol  JoMmMmdYdIo
93mbmdogmemo  MLIBROOBMYOOL 300099900l BoOMIoLIF B0

3°050939%°  YOOMB3gwynazl  g3mbmdogm@o  bBeEOL  3MmEglol
30B9630350:00¢ 3MHIoMYOLS © 0565 LsbMmYsMgdoL g3mbmdozmemo

39000EEIMBOL 5T5EgOL.
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dAHGHO. 658OmIdo  gobborrmmos  0bEMlBH®owo  3nEo@ogol  Gmwwo  J399bol
03Mbm3030L 396300Md530. Ao5650BYd0s 0bEMLEHMOWO 3MmEoEH030L ABbMmGEogEgdol
3bobgy  oMOLYdMEO doMOMEO  359Mfj393900:  06EMLEAGOMWO  3MoE03olL  bsby®mdwogzo
396M0M©O0, 3OH0MM0GHJOJO0L (331093900l Molb30, mddggdol 9gBMMEIEO sMYSEO S LoRdMgM
dm39%0.

65960MIdo 53900909905 13365, HMI Lodo@mZggEmb 93mbmBozol Lsdmdsgarm BMHEOLS s
396300560980Lm30L 30GH03o 360dz6gEMds  5g3L LsdMgHzErm LgdBHMMOL FobzoMaMYdL, Mo
598go6900L 9399460l 06@MLEHMOsOBE0L s LEMNMIBHWIOHMO GHMIBLEMMTs300L 3MMEgLL,
399300905 J3994b0L LogoFMmm ©EIBOEOGH0, P20BOPYds 39960l gJudmMEo, 9goddbgds Lodwdsm
5000, M3 29I A9MBEHO TMbobErgmdol LmEoswrvM-93mbmdogm@o  dMIsMgmdOL
239719x MdgLgdOL.

153356dm LoEY3gdo: 0bMLEBHMOIO 30035, §30bmdo3zol 0bEMLEHM0sMOB30s

Abstract. The paper discusses the role of industrial policy in the economic development of the
country. The core challenges identified in the process of implementing industrial policy are analyzed: the
long-term period of industrial policy, the risk of changes in priorities, the limited scope to perform and
external shocks.

The paper concludes that the development of the industrial sector is crucial for the future growth
and development of the Georgian economy. The development of the industrial sector will accelerate the
country's industrialization and structural transformation processes, reduce the trade deficit and increase
the exports of the country, create more jobs and more people will be employed in the country. All the
above-mentioned processes will be the guarantee of the socio-economic situation improvement of the
population in Georgia.

Keywords: industrial policy, industrialization of the economy

BgdobdogMo  Jggybobomgol  93b0d3zbgerm3zsbgls  Logombl  FoMdmoyqbl
93mbmdozmMmo  BMolL  Jomswro  GHgd3ob doofig3s o  dmbsbangmdol
LM EOsEE-93MmbMB03MOHO IYMT>MHGMBOL FoIxMdILYds, HMIwol dowfiggzs
3999993905 439960L 06MLEHM0s0DBoGooL A509TY.

dombgsegs  0dobs, Omd  bojodmggermdo 3965369 Hengddo
2396bmO30gw©s Jmgmo Hogyo MGgRmOIGP0 Jowswo 93mbmdozmGmo BMH.,
mdmdg3®mdol 990300905  ©s  LOEIMOBOL  sdg3s 333 If3939L
360d¢rgdo MBGds. M3 3odmfi3gmeos 0dom, MMd 56 5ol dgdmdszgdwyeo
J399460L 24dge3500560 06EMLEHMOMWO 3MEoG03s, Lobgwdfomml BsGgzs
9690390 ™d0L 4o630maMgdol JodsHmvyargdom bldot Fgdmbggzsdo dbmemeo
13BE6IM0 BolsMOLLS O 50565000 g3M 0.
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JOMmIoL  LEYOMSTIMOHOLM  MMYBOBszool 2019  Ferol  Fmbsigdgdom,
Lodo®mggermdo bemgeol 9gmmdgmdsdo aladdgdrwoms 42,7% d49850mdL, Go3
3600369mgboe  Gomowos  gobgzomotgdyamo  d3994bgdol  sbsgrmyowm®
056396909wbyg, 35906 MmEs bmgwol dgm@bymdsdo dd3-bL dbmermp 6.35%
0g96905. bdgFoMdgm bLBgHMAO 30 LEJIGOMW DS HMEIbMdS 5.9% s 0Jdbgds
003- 1-10.2 %. 5>©Lsb0dbs30s, MMT  LodoMomggurm  bsdwowmBy Tomowo
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Abstract: Poverty remains one of the main challenges facing the country. One of the ways to tackle
poverty is creation jobs, which should be created by a free, strong Georgian business. This issue has
acquired a special urgency in the conditions of the pandemic, when job maintenance was a problem. High
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level of unemployment dramatically reduces both the population and the state budget revenues. The
biggest negative consequence of unemployment is the decrease in the number of products and services
rendered. When the majority of job seekers cannot find a job, potential production of goods and services
is lost without a trace.

Keywords: Poverty, Pandemic, Unemployment, Employment.
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Abstract. The global pandemic process (COVID-19) is a complex challenge and a significant threat
not only to world health but also to the global economy. It is quite difficult to make accurate predictions
about the economic impact that the pandemic process and the epidemic picture in the country, will have
on the country's economy. The effect is likely to be significant, although it depends on several factors: 1.
A proper understanding of the economic challenges facing the government; 2. Duration of the crisis is an
important factor; 3. Accelerate e-government reforms and develop existing platforms and increase their
accessibility; 4. Even greater importance is attached to the development of e-commerce and the modern
challenges of the Internet- economy.

It should be noted that the world situation has contributed to e-commerce and Internet-economy
more accelerated growth and strengthening the level of public interest. Modern business is trying to meet
the existing challenges and continue to do most of its activities using internet platforms, which ensures
its existence.
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The article discusses the positive impact that the development of the Internet economy and e-
commerce can have on the country's economy and to some extent reduce the economic recession, which
means a decrease in economic activity, at the same time a decline in output, companies lay off workers
or do not pay , reduce prices to sell accumulated goods in a timely manner. When such a trend occurs in
almost all major sectors of the world economy, it means that there is a global recession.

Keywords: Internet Economy, E-Commerce, Pandemic Process, Economic Recession, Global
Recession.
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Abstract. The pandemic has created problems for business development not only in Georgia but all
over the world. The fact is that most of the products were produced in countries where the disease was
raging, and when these countries were closed, the supply and sale of products in other countries
encountered very serious problems, including production, transportation, warehousing, retail, sale, etc.

In response to international restrictions, it is probably preferable to invest more in IT technologies
and healthcare, biotechnology and agriculture.

The macroeconomic policy of the country in the current period should be aimed at the recovery of
the economy in order to return the level of development of the country to the potential rate in the
medium term and ensure macroeconomic stability.

It is desirable: to lift and enforce restrictions on business, of course, taking the regulations into
account, at the same time the country should be able to attract investments and create sustainable jobs,
to stabilize the economy, rapidly return to inflation targets, and rapid and sustained consolidation of
increased public debt under pandemic conditions.

Key words: business; economic; pandemic; market; European Union
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Abstract. Today, modern society is taking effective steps towards the stage of development of the global
economy, which is called the "knowledge economy". "Knowledge economy", in turn, is an alternative way of
development. Thus, it is important to invest in your own knowledge, as well as to transform it into a tool of
production.
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Venture capital is the basis for financing innovative technologies, the latest industries and "modern
economies"”. In the modern post-industrial society, the impact of venture capital on the national economy is
enormous. Finding financial resources is one of the most important tasks of a start-up enterprise, which is
associated with quite a lot of difficulties.

In this regard, Georgia has a unique chance to become the financial center of the region. This is possible,
first of all, with the development of the capital market. If the capital market in Georgia starts functioning
effectively, the country will receive many positive benefits, including: reduction of currency risks,
development of export sectors, increase of wages, significant reduction of financial expenses, etc. As a result
of this policy, many countries around the world will wish to place their own financial instruments in Georgia,
which, in turn, will contribute to the socio-economic development of our country.

Keywords: venture capital, innovations, investments.
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Blockchain Technology - the Invisible Hand of Self-Organizing Systems

Ekaterina Zakaradze - Invited lecturer, Ph.D.
degree in Public Governance G. Robakidze University
Ekaterine.zakaradze02@gruni.edu.ge

Abstract. The need to use blockchain as a modern concept is one of the important factors on the
path of digital transformation of the state. Decentralization of blockchain technologies can accelerate the
digital transformation of the state, as the ability to conduct authorized operations without the need for a
central authority facilitates the delivery of citizen-centered digital public services.

A blockchain is a self-organizing system where targeted and accidentally inconsistent transactions
are managed by the system. In case of non-compliance with the rules of operation, the transactions are
dropped from the chain of blocks.

Key words: Blockchain technology. Self-organizing system. Digital transformation.

Main Text:

A blockchain is a chain of blocks created to record transaction records under a
set of pre-defined rules, where the movement of secure data, money, goods, and
other data takes place. Over time, the use of cryptocurrency, bitcoin, has made it
possible to insert and validate blocks in a chain independently of a third party.

The blockchain serves:

e Using protected cryptographic algorithms, it collects data and sorts them
into special blocks, where the chains are connected to each other - a self-organizing
system;

e Based on mathematically validated rules, the transaction is authentic
without the intervention of a central governing body.

It is also noteworthy that blockchain technology, so-called the third generation
of the Internet, under its influence has led to improved security settings and made
it quite difficult for third parties to intervene.

However, we should not forget that the 21st century is the time of the fourth
industrial revolution. Technological shifts are developing at lightning speed.

Currently, blockchain technology is considered to be a practically new step in
the field of technology that can be used to solve virtually every problem related to
information technology.

Georgia is one of the countries that is actively involved in the use of blockchain
technology in both private and public spaces.

The pros and cons of blockchain should definitely be considered, as further
threats to even the most secure system can be avoided.

The Blockchain is a decentralized system with multifunctionality, not all uses
have been found for the blockchain, however, it works well as a digital currency,
database, or unbreakable platform for programming.
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Due to the fact that blockchain is an independent system field, where it is
possible to perform many actions without human intervention, it puts banking /
financial services in a very difficult situation.

The greatest value of blockchain is that it is possible to share the database
directly without the help of a central administrator.

As for blockchain security, a lot of effort is required as more than half of the
simultaneously connected participants have to be able to count all the hashes at once
and cheat the other half.

The foresaid is quite difficult to implement and that is why the blockchain is
considered to be one of the most protected fields, as it does not have any centralized
protection mechanisms, but is secured by a complex mathematical chain.

Blockchain technology, as I mentioned above, has quite a lot of potential to
facilitate the digital development of public services and its use to reduce bureaucracy
in public processes.

A blockchain is defined as a constantly updatable, digital, decentralized, and
cryptographically encrypted database. Blockchain is not only a new technology but
also a new model of thinking that is expected to transform the current model of
functioning of society in multiple sectors soon.

Blockchain is the means by which we can complete a transaction without
intermediaries. Consequently, when the blockchain will be fully operational in the
public sector, several areas of state regulation will be eliminated and there will no
longer be a kind of mediator in the provision of many services.

The risk factors that require the introduction of innovative technology and the
integration of new standards and concepts in its legal system are also noteworthy.

However, in the future, blockchain will have a transformative impact on the
community and public services, as it is a technology with destructive potential,
without the need to digitize, protect and track transactions, without the need for a
trusted third party.
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Abstract. Today, economists and experts devote their research to topics such as the digital economy,
industry 4.0, the prospects of Al in economics, and more. Also, because of recent events, the study of
Covid-19 has become the subject of topical research. Papers on these topics are available on the Internet
in a variety of languages. However, at the same time, no less important issue, referred to as the "supply
chain 4.0", compared to other topics, has a small amount of authentic material in search engines. To
observe the development and perfection of the new supply chain (Supply Chain 4.0) is directly related to
the implementation of the most important topics: alleviating the economic problems caused by the
Coronavirus and developing the digital economy in the world. Accordingly, the paper aims to better
acquaint the reader with the content of the term, as well as the principles of its operation and the likely
consequences that the public will get in the event of the introduction of a new supply chain.

Key Words: Supply Chain, Economics; 4.0; Business; Covid-19; Digital Economy.
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Resume. In the modern conditions business subjects’ image and conditions are determined
by their organized culture, which is typically orientated on a man . The last in itself connected
with the concept of social responsibility. The most firms which work in different spheres
know perfectly well, that the foundation of their success is not only effectiveness and
profitability, but how it answers its activity to its own personnel’s , consumers' and all its
socium’s interests. Social responsibility becomes an integral part of organized culture. This
question is especially active in the condition of such challenge in front of which the whole
world and among them Georgia is standing now. How do Georgian subjects answer this
challenge and what is its responsibility in the condition of Covid-19? Basically we are
discussing social responsibilities of bank sector,as it is the sphere that has social responsibility
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in the condition of pandemic not only before its own personnel and consumers,but before the
other subjects (especially before amall and middle business)it has function of financial
firmness insurance.

Key Words: Organized culture social responsibility, Orientated on man, bank sector,
financial firmness.

0069l LYBdOYIBHJOOL FoMTsBHIOMWo BMbI30MboMHGdS OTMIOIINE0S
565 AbmEmE FoMdmgdol 9539d@0sbmdsbyg, 90099 Job bmEoswwe HMEBHYS,

M3boE 3oBLEBOZMZL 5 BodMYsE0dgdEo MMAB0BIGOMWO JNWEHMMS ©
L@ EosMEOHO 35IboLIRJIWMBOL batolbo. MmMABOBsEool 39MLmbogol s
9000565  LaBMYomgdol obsdg bmEoswm®mo  3obvbolidygdemds Mol
bdotos d0BbaLOL 25630056 GdOL s FMTYGO0B6MOOL BOOL 0boIsGMGO.
LOEOSMOHO  3oLbolidygdEMdy  Jobolisbog®mgdl oMo FBMEmE  bogMms®o,
365990 b5d8OHMIgdol, IMIbTsMYdgdol s 0d doBbal LwydogdEgdol
93mbmdozmMo  0b@ghgbgdols s bF0MMYBIBOOL MYsODBOEOSL, MMIGdOEG
doMomo  1ogdosbmMdSL bmM309mgdgh  Lm@Eoswy®o  999agdoL
230035¢0obfjobgdom.  GmamOE  ©obogwrgmol 93319350900  50bodbsggb,
dbmermE 9maqdol BsduodoBozos 30 9O ML FMZ9M0, MY MBOM
36003690™35605  B0BbgLOL  A5MBgbs  @s  LmEoswMo  LsFoMmgdgdols
©53054mi30gds.  590GMI  LoFoMms  5955d0bgwo  ©s0bEgmglgdeo
dbsMggdol s LmEosOOo  LyFOMMIDJOOL  IdIEBLYds  ImBsgarol
Lo FoMmgdgdmsb. [3]

bs 500608bMb, MM LmEosww™mds 3oLvbolidygdEMdsd L3I0l
939969090 %9 30093 Lo3Mbol obyolowsh Fgodobs @oblozmo®mgdveo

39 BHomds Qo OIL 0565065 960083690 mz5600 9439w
mO560Bs300LoM30L, FobgEszs@ Jobo FoMmTMmIMdOL, Bmdols s BMOIoL..

00vbgogo 0dols, M®MI  Lbgogsbbgs d39ysbsdo gl 9blbgeggdwyaro
L3OO 3O:MOdMYFTO0, LEIBMYPSMYOS JEPMEJDS, OB dOBOIL LYIBd0YJEHJOO
©5gb3561905 50 25FMH530. 53 0T>MHMNIEgd0m 3nI35609dDg Bgfhirems 3093
NBO®  5JBHoOEIds. LM vacem  0bMmEds 3500 35O gdS
39oLOmb  s06EFIMYLGdMo  TbsMggdol Immbmgbgdo, gsblszMmGmgdom
301930 9306MmT037M0 330w gdgdoL BmbbY.

Logd@039mTo LmEosww®mo 3slvgboldygdamds 3s3d06Egds  dbbgowo
00BbgLOL 29b3056BIL, TogMsd dobo 3603369 Mds MLEBOZIMM® 450BIMS
COVID -19 356c0gdool 306H:mdgddo.

81



b3 gmol 399469080 Lm305EMMO 35LIbOLTYIOEIMBS 5©VMSS TBMEIME
abbgoo  3mMH3MG30900L  MmEMR6oDsEoMwo  3NWEHMOMOL  4obmymggmo
Bofowo. Jommgzggeo 833e0356M9003 03056, HMd 39MHdm dobbglo, HmIguos
90003279600 d30BbBaLoL  3MogdBHozsl  LHMexkgsl s  989dGosbs  0mzolgdl,
23905MBgds,  bemeom  obobo, 3063 396  sbgMbgdgb  0dmddgomb gL,
2399963393900  dmBsgeol  30M0L306G  5dMPBEYd0B.  LmEoswMo
35Uvgbobdygdmds  9MRg39B0  MMEOs, 930w gdMdsy  bgdolidogMo
3M035600Lomgz0L, Tom  IMEOL  JoMmwo  3MA3BogdoLMZOL,  GMIIGOO3
HpteleMugdyiOle} 35Ubolidagdmdol Lsgombgdom 56@omsbmdom
06&9M9Lgd0b. [5]

MM 3 3690530, LMEF0SW MO 35LvboliIdygdEMdS 9339 6N
096053 gd0m  bmM3090©ads  LodoOmggmmdog  doMomo@s  dbgowo
3003560900 F0ge. 58 IbEOZ Foblo3MmMHgd0m s0bsb0dbsg05 LodoMmzgwml
LAHOSGIPOMWO 33009390065 @S 29630 GOOL  396GHGOL  LoddosbMmdy,
Omdgmog byl MFgmdl  LeEosw®o  3sbbolidygdemdol  boGobbol
50500 g0sL O MGl A9RBIOMMYdL. 2018 Ferosb MmEMABOBIE0s 5EMYOL
3OH3MOH530I0 LEEOSEMGO 35LgboligagdEMBdOL Loy 39maLe
060305303900l ymzgwfierom® 3mb639OLL - Lodo®mggwml 3olmbolidygdgaero
00BbgLoL 3mbB3MOLL - Meliora. 3m6399HLbo JoBbs@ OLLbAgL LadsOmzgwrmdo
33065300 LeEoswymo  3olvbolidygdemdol  gobgomamgdsl s
33O BsE30sL. 81939, 3MI39B0gdoL Fobowolgdsl sbgMamb Logmms®
Logddosbmdsdo CSR-36M0b303900 s doamdgdo s 2obbgb Lodogswomm
Lbggdobmgob. [6]

bmEosmo  35bbolidygdemdsl  bdoMms 39300609096  dAMoO
2396300050g00L 36905L. s©LIBOTBsZ05, MM A5gMML A969MoMEMTs SbsTdWYSD
2015 §geb doowm ol falmogo 2030 9o 4ob30meMgdolm3zol, bowss
2395090005 3aMs0 256300000900l 17 JoBsbo s 169 s3mEsbs, Mmdwgdog
©OX3MNBIINMYwos bdFo F0TsMmMEdom: 93mbMF03MMO, LME0sWMMHO s
239099mb  ©OE300.  {EMdIWMo  dgosbbdgdol (UN Global Compact) o
KPMG-0ob 96538600 3comdols dggys© 999w9dsgos SDG Industry Matrix,
6mIgog 39gMdm 303356090L 565bgdL abgdL s BoFoomIOL, YY) OHMAME
d90dgds  mommguyeo doBbol Jowfgzsdo fawowol Fg@Eebs. gomgdmo
36003690 m3560 8035000 gds X9BbOE39LS @O FoMgIml ©o(335Lb gPmo
30l gobsblmGmo Lghmzolgdo, M®IgEoE sblsgmmEmgdme 3603369wMdSL

82



0dgbl  396gdool  30MMddTo. Tmgwom 3630l doghH 99 dsggd e
933965309030  bsbyoldmEos, M3  FobsblMo  ©sdMm30gOMBOL
2390xMdglgdol  Jobbom  3MB3sBogdl  Fgderosm  Ibgmb  sbsero
330b6sbLbmEo  3MM©MIBHPo0,  Ls3MIOG™  oLEHMMOOL  FgRsbgdol  sbowo
3003gM09gd0 s LEOLEHMOdWGOM  9Mbgdo (8500  FmGOL  LodsBIM
9mALobwymqds mbes0b).

Lo0bBHIMYLMS, Mg Mo MBOLAOGAYOL SbMEF0GEGOL LodoHMZgE Ml Lodobzm
LydBH™MOO  B0BbgLOL  BobbLMMO  BEYMOEMBOL  TGLoboMBMbgds©
130D039M0 306900l TboMEILIFIMo©.  BodsMm3zgemb Lsdsbzm sbmos30s5d
35609300b bsfigol g@s3bg ao03gms 9603369cm3z560 obsgboo: Lagdo@romnggwrmls
Lodob3m LgdB™®ol dogeh COVID 19-ob  356@9gdool @sfiygdols dmdgbdosb
054005 Ms 0dbs QomM39eoLobgdmEro IMIbIsMYdgms 0bFHIMILgdO o
3M09M3E0Mmo 35639006 30gb@gdds  dgdwgl  gLaMYYOsm  LolMgEOGB™M
35090 gdgdol Gl adol 350535900l 30MMdom, MMIEOL doBsbl
§968059605 MMM 3e0gb@gdoLsmz0L 30bsbLrMo Hbgbol dqdlwydwdads,
31939 YBOB39wYma3s 0dols, MM J30ELOEGHYISE00L JomM35wolobgdom Ms30
59600gd0bs0 F505POWGOOLOYD, 3MTIH oM 35639080 30DOEHIOOLOYSD.
[7]

LodoMM3Ml Bodsbzm sbmEosEool 060E0sE035L FgmaMmss momddol
439@s 3mIgMH30vwo 85630. 8500 FmEOL s50Lobodbsg0s LogoMmmzgurml 85630,
®0d0Lo d5630L s 30mMOdo BBIOL JgMdm 0b0E0sEH03900 @S oo TogM
23939090990 Mbolidogdgdo Lo3MaMo MsbsddMMIgdOL s LoBMASMIdOL
BOHOM 396900l ILbTsMmOES.

3960, bogoMm™M39gEMmlb 35630L FoghH  K9boE30L LEFOBOLEHMML Yoogas
COVID 19-ob 2393M39gdol  Lafobssmdgam  Bmdgdol  dobowmgds
3MEOWYOgo LMoo  Mom©YbmdOL Lodgogobm  bogmgdo:
WdMBOGHMOOM™o  GglBgoo,  bobmbmdo 935053 Jd0,  30Mds©Y O
bwmomdsbgdo. [8] Lods®mMzgwml 05630 Hargdol dsbdow by sHME 309w gd©s
5 OOILSE 93MAYEdL 0obsddMMIOOL A963005MGdOL  bgaerdgdfymd o
§50sboeolgdger  mboldogdgdl. s  Fmolss 39698303 JdOL 35393900,
6mdgog  dmoEegl  XIBIGMIW™IOL s Ladgblom  ©sH3g3sL,  Byamo
LoBJo®l s Abgoe LsdMBMLg LoLEYIL. 356780sLMD MIbszbmzMgdol
306MHMd9dTd0 30 356305 05659dOMAWYdOL  d30¢gdoLIMZ0L ,,0mbers0b dowo®
394965, H©™Ige0E 3nO3MOS30Y bs3mdMbozsgom wsGBm®mds Workplace-

83



g aobo bgedobsfigomdo.  dsb3zo fargdol dobdowBy  sbggg 9530bsbLYdL
LM EOSMOO EobTsMYOOL s FoMIIML (33000 3G JOb.

COVID 19-0b  a58mf393900L ©sbodrg35 @ Logdo®Mmgzgerml dmbobegdols
FboOEOLOFIMO©  MOdoLo  d3630s  F9ddbs  3OMYMsds 00000  FgbmzolL®,
6mdgog 2 doMomoEo  3m33mbgbEolysh Tgoagds: 2 dowrombo @m0
LM EOSMEOHO EsbTsMgdoL 0b0E0sEH03900LIMZ0L s 3 Jowomb oMby BgBo
9 dbBs™gd ol Logzmdolom batx gdol dgbsdlbedwdgdars MHMymM BoHoZMGO
306500, 0l d0BbgLOLMZOL. SBY3g 59MmJdgEEs MBEPL0E 3EroEBMMTs ,,000d0LO
996030l Losg gL 0gMol modolol ©s Tobo 35OmGHBOMOIOOL  yzgws
3o8OMwo 1YM30L0.[9] LmE0sMMO 35LboldgdEMdOL Bomowro ba@obbom
23990m00BM©s 00d0Lo 33630 356090003, s YMm3gEhon® sbsMm0dgdL
9939969085  oBH9MPOME0  BME0swIHo  9gGH03mdIool  dgbobgd.  dolo
LOEOsMOHO  35LwbolidygdEMdol JoM0msEo J0dsMmEgdgdos: doBbgLol
b5 FIM9, 39 AHVIMS, SHOWO MHMBS S 3MJIML I33IS.

LmEosEMOHO 35L9boldyIdEMBOL BsMAWGOTO 3000000 dsb3Ts XIO 30093
2018 §gel GgbmagoBs mog0l  8mdbdsMmgdemqdl sbswo  dglsdergdermdgdo
15309O0GHM OLEHMMOOL YolRMO39dLMD S3953006MdOm. dsb3OL gsbsEbowo
LYo 0gm: 3000000 B3630L, OMYMOE  LmEoswEme©  3slvbolidygdgwo
gobsblmmo  0bLEoGHMEGHOL  FoBsbos,  TMIBTsMYOJMID  5TYSOMUL
3M3935000560, 3oMEHBOMOWO MHMDOYHNMBs. 30603910 JoHMHY Lodsb3m
LogMEgdo 30000 856305 Logmomo® 12000-0g $B0B0gMNGH  3GMdYIMG
dbglbgdangdl, dobgs Fgbodwgdermds dogumo 96093bgwmgzgsbo  ©oL3MbEHO
Lglbol d0dobstg doGHY s IMOEbM 3OMEI6GDY, dmobosmb dsb30l
0005600 5350056900l LOWMWOos©  bMEOMmIDs s A99IXMOJLIOOBsm
0000bsMg LozMgodm obEGM®os. [10] bmem COVID 19-0b fobssmdwgy
0MIMol FBoMmEoLF Mo, Lofgol 9BEe3by gomodo 0s63ds 200 000 oo
3905M03bs B3g305wM BmbEIo 00 gs9mf393900L FoEsLEsb, MMIwol
§0b5993 g0 9399965 503MPBs. 8630 Fergdol Fsbdowby sbmEE0gwgd©s
Lodo®m39wmdo 39a@m@ob LBgHmb s L3MMEOL TbsMELFIH VMboLdogdgdL.
L5B9630 BYJBHMEOHOL Lodd0sbMmds gmO30L 3M0BE30390L JIysmds S L3OO
35Uvgbobdygdemds  dobo  MmMYsboBsgoo  3MEWGHWOOL  FobMymugao
Bsfogos.

50600, 396@9dool  306HMdJOTo  ,,LME0sYMO  35LIbOLTYIOEIMDS®
Ggboderms MBOHM  LMEOSW MO  3OHMBEYIZIOL  FoOFMHOLE3)D FodsMmromen

84



©mbolidogds 0gml 50gdvgeo, BoaMsd MGJoMMs© ol dmbodeglh dobbgl

LB09dBHJO0L  3sLboLIYJIMBLL Y3zgms  s0b6EHIMIGOMEO KAMBOLS ©
d0geo  LobmasMadolbsdo  oMs  TbMwmE  LmEoswrw®o,  sMsdg©

930bm3031640, 3MEGHMOHME0 ©O 93RO0 J0ToONMGOO.
©S 653 Y39wabg  9600369wmgobos,  LodoMmgzggmdog  bmEoswMo

3obbolidygdmds 930y s LsdMowm  doBBglol  MmGYbobszoMEo

3@GOoL  bofocrog bgds. obobo by MgGM  dgBo  JOmM390056
bmEose  30Gmgd@gddo s LOIMMIMO  TgbodErgdmdol  BoMaergddo

(300@Mdgb LEOEOSYMHO Y3390 Tmdosdggdol FboMEoFgMsb.

@OBHIOGYOS

1. Challis Peter, Callis laura, The Heart of Corporate Social Responsibility Bookboon,
2014.,196p.

2. Cammileri Mark Anthony. Corporate Sustainability, Social Responsibility and
Enviromental Management: An Intruduction to Theory and Practice with Case Studies,
Springer, 2017., 195 p.

3. Hildebrand,D., Sankar S., Bhattacharya CB., 2011. Corporate Social Responsibility;
A Corporate Marketing Perspeqtive. Europian Iournal of Marketing. 45(9/10); 1353-1364 p.

4. Muxaiinos B., C., ComuanbHas OTBETCTBEHHOCTh opraHmsanuu, CoruanbHas
OTBETCTBEHHOCTh, NpobiaeMsl M myTd ux pemeHus: COOpHUK HaydHbIX TpyZoB VII
MexXyHapOIHBIX COLMAIbHO-TIlefarorudeckux ureHuit uM. B.JM.JIuBmmua 12-14 HOsA6Gps
2015 r. 45-47 c.

5. 3025760 0., 0503930bxol  LmEoswm®mo  3sbvgbolidygdamdol  s3gdEgdo
Logdo®m39eml LsdMTbsdMIOM dsHIOBY; OLYM G305, Mdoolo 2012, 19-22.

6. LodoMmM3gML  LAHMIBHJROWMWO  JZEg3g00Ls @ 396300056 39bEGHMO.
https://meliora.ge/ka/about-contest-2020

7. LodoMmzgguml  Lodsb3m  sbmEosgos  http://www.association.ge/bank-news-
detail/106/gantskhadeba-fizikuri-pirebis-sakredito-davalianebis-gadavadebis-shesakheb/

8.  https:/forbes.ge/news/8112/COVID-19Tan-sabrZolvelad-sagarTvelos-banki-
jandacvis-saministros-20-000-laboratoriul-tests-da-sxva-samedicino-aRWurvilobas-

gadascems
9. https://www.tbcbank.ge/web/documents/10184/314504/CSR-19+geo.pdf/4f5e0f3f-

2bb5-48d9-9b22-56a23b415678
10. https://vtb.ge/ge/about-the-bank/news/31/vtb-bank- georgia -brings-customer-

relations-to-a-new-level

85


https://meliora.ge/ka/about-contest-2020
http://www.association.ge/bank-news-detail/106/gantskhadeba-fizikuri-pirebis-sakredito-davalianebis-gadavadebis-shesakheb/
http://www.association.ge/bank-news-detail/106/gantskhadeba-fizikuri-pirebis-sakredito-davalianebis-gadavadebis-shesakheb/
https://forbes.ge/news/8112/COVID-19Tan-sabrZolvelad-saqarTvelos-banki-jandacvis-saministros-20-000-laboratoriul-tests-da-sxva-samedicino-aRWurvilobas-gadascems
https://forbes.ge/news/8112/COVID-19Tan-sabrZolvelad-saqarTvelos-banki-jandacvis-saministros-20-000-laboratoriul-tests-da-sxva-samedicino-aRWurvilobas-gadascems
https://forbes.ge/news/8112/COVID-19Tan-sabrZolvelad-saqarTvelos-banki-jandacvis-saministros-20-000-laboratoriul-tests-da-sxva-samedicino-aRWurvilobas-gadascems
https://www.tbcbank.ge/web/documents/10184/314504/CSR-19+geo.pdf/4f5e0f3f-2bb5-48d9-9b22-56a23b415678
https://www.tbcbank.ge/web/documents/10184/314504/CSR-19+geo.pdf/4f5e0f3f-2bb5-48d9-9b22-56a23b415678
https://vtb.ge/ge/about-the-bank/news/31/vtb-bank-_georgia_-brings-customer-relations-to-a-new-level
https://vtb.ge/ge/about-the-bank/news/31/vtb-bank-_georgia_-brings-customer-relations-to-a-new-level

COOPERATION BETWEEN SCIENCE AND BUSINESS.
A CASE STUDY IN POLAND

Stanistaw Bielski, Renata Marks-Bielska
UNIVERSITY OF WARMIA AND MAZURY IN OLSZTYN, POLAND
e-mail:renatam@uwm.edu.pl

Resume: The aim of this study has been to characterise component parts of the business activity of the
company JANPOL Sp. z o.0., and effects of the company’s cooperation with researchers from the
University of Warmia and Mazury in Olsztyn, Poland. The cooperation between science and economic
practice is gaining importance as well. Such collaboration generates mutual benefits. Entrepreneurs are
awarded grants which help their companies to develop and become more com-petitive. Researchers
position their studies closer to practice, thereby contributing to the creation of a positive image of
scientific research as having influence on economy and society.

Key words: renewable energy.

Introduction. The onset of the state transformation in Poland and the
establishment of legal ground for private business enterprises led to the re-
evaluation of the resources available to people in our country. Knowledge,
creativity, innovativeness and entrepreneurship have been increasingly important
since then.

The cooperation between science and economic practice is gaining importance as
well. Such collaboration generates mutual benefits. Entrepreneurs are awarded
grants which help their companies to develop and become more competitive.
Researchers position their studies closer to practice, thereby contributing to the
creation of a positive image of scientific research as having influence on economy
and society. For the first time, a significant role of such mutually pursued efforts was
taken into account in Poland in 2017-2021, when our country followed the example
of West European states (criterion III in the evaluation of higher education
institutions, i.e. “The influence of scientific activity on the functioning of society and
economy’). It is therefore pertinent to implement scientific findings in practice and
to launch practical courses of studies for university students, in line with the demand
on the labour market.

A positive development has been observable in Poland for many years, namely the
increasingly stronger bonds between science and economic practice. More and more
researchers set up own enterprises and commercialise the results of their research.
An important role in the transfer of research and development to economic practice
can be played by the business environment institutions, especially ones which are
affiliated with research and development centres, centres for innovation and
technology transfer and science and technology parks as well as business incubators.

Rational management of resources (human, tangible assets, natural resources) is
becoming a driving force of companies as well as local communities, regions and,
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consequently, the national economy. Creating entrepreneurial attitudes is an
important task for local government on every level, but it should also take place at
home and school. An expected positive result of such pro-entrepreneurial measures
consists of desirable behaviours in various spheres of human activity, and especially
in business.

Shaping and reinforcing the ecological awareness of citizens is essential in any
country, and should be manifested in the implementation of environmental
protection standards and in the strategic management of a company. Achievement
of environmental quality goals is strictly connected with the level of ecological
competence demonstrated by the society (i.e. knowledge of the environment,
practical skills and eco-friendly motivation to alter attitudes and daily behaviours)?’.

Methodological background. The aim of this study has been to characterise
component parts of the business activity of the company JANPOL Sp. z o.0., and
effects of the company’s cooperation with researchers from the University of
Warmia and Mazury in Olsztyn. Attention was paid to opportunities of operating a
business in the area of modern technologies within the scope of renewable energy
sources. The role of collaboration between science and practice was emphasised.

A face-to-face interview was conducted with the company’s president. The
research authors became acquainted with the operational procedures applicable to a
waste transformation pyrolytic installation. Selected in-company documents were
analysed. The theoretical part of the study was based on relevant references. Both
descriptive and visual methods were used to present the collected facts and figures.

An example of collabration between an entrepreneur and scientists in the areas of
renewable energy and ecological education. The domestic energy industry in Poland
generates about 90% energy from hard coal resources. This explains why
diversification of energy sources, including renewable ones, and their development
are crucial users (Marks-Bielska, Bielski, Novikova, & Romaneckas 2019, Kurowska,
Marks-Bielska, Bielski, Kryszk & Jasinskas, Marks-Bielska, Bielski, Pik & Kurowska
2020). Currently, most of biofuels are made from biomass. Biomass is believed to be
the least capital intense and the most promising source of renewable energy in the
energy mix. The relevant literature furnishes many of definitions of biomass; to
quote the amended law on renewable energy of June 7, 2018, biomass is understood
as “biodegradable parts of products, waste and biological remains of agriculture,
including vegetable and animal substances, forestry, and related industries,
including fishery and acquaculture, as well as processed biomass, in particular in the
form of pellets, briquette, biochar and biocoal, and biodegradable parts of industrial
waste or communal waste of vegetable or animal origin, including waste from

7 https://www.gov.pl/web/klimat/edukacja-ekologiczna (27.01.2021).
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recycling installations and waste from water and sewage treatment, in particular
sewage sludge, in accordance with provisions on waste related to the qualification
of energy recycled from thermal waste processing” (Ustawa ..., 2018).

The European Union declares that it is necessary to develop second generation
biofuels, where feedstocks are waste materials, useless for food or feed production,
in order to effectively reduce CO:2 emission. Another important consideration is that
second generation biofuels are of better quality than first generation ones, which
means they are more readily accepted by the motor industry and vehicle users
(Marks-Bielska, Bielski, Pik & Kurowska 2020, Marks-Bielska 2021).

Janpol Technologie Sp. z 0.0. is a thriving company, busy in the sector renewable
energy sources. The company attracted investors who wished to build photovoltaic
installations to generate electricity from solar radiation. The company decided to
meet the challenge and began to execute photovoltaic projects. Today, Janpol
Technologies Sp. z o. o. takes orders and enters in public procurement competitions
to install hybryd systems of lights to illuminate streets, pavements, playgrounds, etc.
The company’s further activities have been orientated towards the acquisition of
investors to make small photovoltaic installations for households, i.e. small power
plants generating electricity for own use.

In recent years, the enterprise has been concentrating on the development and
implementation of a zero-waste pyrolytic installation (wider: Basau 2010, Klein,
Kluska, Misiuk & Kardas 2011) for the conversion of rubber waste, plastic waste and
biomass to gaseous and liquid energy carriers, including the possibility of recycling
the waste to economically valuable products.

Economic analyses, completed thus far in Poland and worldwide, in which
different waste products were processed to be transformed to energy carriers have
showed that pyrolysis is the most profitable form of obtaining ecological energy. The
technology of pyrolytic conversion of waste and biomass feedstocks characterized
by various properties responds ideally to the priorities set for the development of
distributed energy systems in Poland.

Janpol Technologie Sp. z o.0. has dealt with pyrolysis since 2010. The firm has
developed an innovative, highly efficient technology of conversion of waste rubber,
waste plastics and biomass to gaseous and liquid energy carriers with an additional
option of recycling them to economically valuable products.

Many people are now aware of the progressing degradation of the environment
and try to counteract actively some undesirable changes, not only on the level of
single households but also by proposing specific technological solutions, which
could effectively help to tackle the problem of household waste. Teams composed
of scientists and practicing engineers have been assembled, to develop and test new
and often innovative technical solutions, with a wide range of applications in
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practice. One of the outcomes of collaboration carried out in such a team was an
application for a grant submitted to the National Fund for Environmental Protection
and Water Management, to support the project titled Development of an innovative,
universal, zero-waste pyrolytic installation for transformation of rubber waste,
plastic waste, sewage sludge and biomass to gaseous and liquid energy carriers, with
an option to recycle waste to economically valuable products, from the programme
called Support for innovation fostering resource-efficient and low-emission
economy Part 1. SOKOL - implementation of environmental technologies'® (Marks-
Bielska 2021).

The designed pyrolytic installation has been submitted to the Patent Office as the
invention called: A way for utilization vehicle tires and plastic waste by pyrolysis.
The patent application number 431515 was issued. This innovative solutions have
enabled Janpol to achieve a competitive advantage in generating a pro-ecological
effect relative to other existing solutions. The reduction in the negative impact on
nature, compared with other soltuions, is mostly achieved by a much lower energy
consumption and consequently much lower emission of pollutants degrading the
environment.

The company Janpol Technologie Sp. z o.0., apart from pyrolytic installations, is
also involved in installing independent systems for generation of energy from
renewable sources (e.g. solar collectors to heat water for household purposes, and
photovoltaic panels). Janpol Technologie Sp. z 0.0. makes a contribution to the
development and dissemination of innovative technologies, but it also raises
ecological awareness in society. According to the company’s president, it is advisable
to start and awake ecological awareness at the earliest possible level of education.
The early pre-school years seem particularly appropriate for shaping new, eco-
friendly attitudes and habits, as this is aided by the natural sensitivity and curiosity
of young children towards the surrounding world, as well as their willingness to
learn and act. The most challenging, but at the same time the most important task
in ecological education is to break stereotypes and to change habits among children,
adolescents and adults.

The most effective methods in education are active teaching strategies, which
stimulate children’s imagination and encourage them to act. Forms of ecological
education and formation, connected with school education but carried out outside
school buildings, are worth attention. Examples include shows and talks addressed
to children and teenagers at different levels in the education system prepared by the
company Janpol and given with the help of a nationwide unique mobile Educational

8The project was carried out under Grant Agreement no 2361/2017/Wn14/NE-po-
ku/D of 9 October 2017 (Menager: Dr habil. Stanistaw Bielski).
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RES Platform. The inventor of this device (a set of equipment) is the company’s
president, Mr Jan Falkowski, who patented his invention. The patent’s author had
assembled different types of energy generating devices (a flat solar collector, a
photovoltaic panel, an air source heat pump, a wind turbine and peripheral
equipment) and created one, coherent system, which can be used to showcase how
renewable energy sources work (Marks-Bielska 2021).

The educational events, organised under the umbrelle of the Promyk Energii
Foundation, which are dedicated to the issues of RES and conducted by the Janpol
Technologie Sp. z o.0. staff members, are attended by employees of the University
of Warmia and Mazury in Olsztyn (the authors of this report). An example is a
highly popular series of lectures addressed to children and teenagers called ‘Let’s
discover renewable Energy sources’. The lectures were held during the Olsztyn Days
of Science, an annual feature in the calendar of scientific events at the University of
Warmia and Mazury in Olsztyn. Apart from the theoretical part and workshops, the
participants were able to find out about the practical applications of the RES
Educational Platform.

Initiatives like the ones mentioned above are extremely important as they help to
improve ecological awareness and shape pro-ecological attitutes in the general
public, which is one of the key factors that can positively affect the current and
future condition of natural resources (including air, water, soil, biodiversity),
functions of ecosystems (such as forests, water bodies, mountains, farmland, etc.)
and the quality of the environment in which we live (following such issues as waste
management, Energy efficiency, adaptation to the ongoing climate change,
mitigation measures, development of low-emission Energy sources)®.

Summary. The company Janpol Sp. z o0.0. from Brzozie Lubawskie (Poland) is
clearly an innovative firm. It has developed and implemented several sets of
equipment and device, in-company designed, for handling and recycling
ecologically harmful waste, and for energy recovery from waste. The execution of
the project was made possible owing to cooperation with researchers from the
University of Warmia and Mazury in Olsztyn, owing to the awarded grant, which
provides funds for the planned research. The developed technological line for waste
management is not known to exist in any other location. The preliminary results of
studies conducted by the authors of this article indicate that the implementation of
this solution is feasible. This technology will allow the acquisition of energy and
reduction in environmental pollution. The designed installation for gasification and
pyrolysis of diverse substrates now works as a demonstration plant, and the company
are making efforts to assign to this project the commercial status. Another finding

1% https://www.gov.pl/web/klimat/edukacja-ekologiczna (27.01.2021)
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that confirms the creativity of the company’s president and managers is the
development and commercialisation of the RES Mobile Educational Platform (this
invention has been patented). Ecological education is an important component in
education (from earliest years of age) aiming to educate a society which accepts
interdisciplinary rules of permanent and sustainable growth of their country, able
to evaluate the state of ecological safety, to take steps in order to improve thereof,
and to care about the shared cultural and natural heritage.

All these priceless initiatives and activities, carried out successfully by the
entrepreneur, take place in collaboration with scientists from the University of
Warmia and Mazury in Olsztyn and from other R&D centres in Poland. Both the
researchers and the company’s management and staff highly appreciate this
cooperation.
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Fig. 1. Installation of waste pyrolytic transformation
SOURCE: JAN FALKOWSKI

Fig. 2. Mobile Educational RES Platform
SOURCE: JAN FALKOWSKI
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Summary: Over the past few years, the so-called "inclusive growth" model has
gained popularity among development theorists and practitioners. Inclusive growth
rates around the world vary.

For example, some countries consider effective and sustainable economic growth,
social inclusion, social protection, progressive fiscal policy, non-discriminatory
approach, and investments in human capital as priorities for inclusive growth.

Development policy should be based on a broad dialogue in which, in addition to
experts and politicians, representatives of the poor and other excluded groups will also
participate.

Keywords: Inclusive growth, human resources, accessibility, investment, social
protection, employment, poverty.

Ways to achieve inclusive growth may vary from country to country, as they, as
well as international organizations, set priorities independently.

For example, the Asian Development Bank identifies three key components that
are an integral part of an inclusive growth strategy:

e High, efficient and sustainable economic growth, which should provide
productive jobs and economic opportunities;

e Social inclusion, which should ensure equal access to economic opportunities
(access to education, health care and infrastructure);

e Social protection, which is important to protect the poor society.

Georgian scientist E. Beridze singles out other components that may ensure
inclusive economic growth:

e Employment and new jobs,

e Economic transformation,

e |nvestments in human capital,

Progressive fiscal policy,

e Social protection,

e Non-discriminatory approach,

Despite the great importance of each of the factors of inclusive growth listed here,
in our view, special importance should be attached to the expansion of investments in
human capital.

How can inclusive growth be achieved in reality? In other words, how can economic
growth be ensured while at the same time creating jobs and business development
prospects for the poor citizens?

It is to take care of the proper upbringing of the youth, to train them professionally
in accordance with the requirements of the market, to guide their minds towards
creative thinking.
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This is not only our opinion. This is recognized by all Georgian and non-Georgian
scientists. for example:

Plato: "All ideas that are not based on knowledge are baseless"
Francis Bacon: "Knowledge is a great power"
Becker: "Education is the main direction of investing in human capital"

Nordstrom: "earlier in time the decisive factor of production was land, then capital
... today the decisive factor is man himself, his knowledge ..."

Samadashvili: “The role of human capital is important for inclusive
development. "Every country, including Georgia, really needs people with modern
economic knowledge and experience."

P. Samuelson: "The more educated and knowledgeable person is, the higher his
productivity, the more he contributes to the development of the national economy
and, consequently, the more income he earns."

P. Samuelson: The more educated and knowledgeable a person is, the higher his
productivity, the more he contributes to the development of the national economy
and, consequently, the more income he receives.

Jolia: "Georgia will develop only with the attitude and active action of creative
people with modern deep professional knowledge and skills."

Former Prime Minister of Poland L. Balcerowicz has named the development of a
labor-oriented labor force in his 2002 book, The State Transition, which he published.

Sustainable and predictable stability is essential for long-term, sustainable and
inclusive growth. Therefore, if we really want long-term, sustainable and inclusive
growth of the national economy, we must invest in poorly developed human capital,
because investing in education is just as and often more important for long-term
economic growth than physical capital. For example, in developed countries,
investments in education and science increase GDP by 40%, and in 5-7 years, when
these investments begin to take full effect, their returns outweigh the returns on oil
and gas production.

By all this we do not mean that only education will change everyone and everything
that is needed for the economic growth of the country. It is important, but not
everything. The report of the World Economic Forum states the following:

"There is no magic combination of economic measures that will immediately lead
to inclusive development. It is important that the whole economy functions properly
in a complex way and that individually tailored measures are taken. "

Thus, in order for the state to achieve inclusive growth, it must develop appropriate
strategies that must address the above issues.

The 2018 report of the World Economic Forum also talks about Georgia. Where,
according to the Inclusive Development Index, Georgia is in the 32nd place, At the
same time, it is noted that Georgia is progressing quite fast in this regard and its score
in the rating by 6.8% over the last 5 years

The presence of any country in this ranking is to some extent an indicator of
progress.
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We should also evaluate Georgia's achievements quite progressively, which were
distributed in the 2018 report of the World Economic Forum as follows:

. Growth and development - with 3.1 points, Georgia is in 36th place among 79
countries, in the last 5 years, Georgia has improved its position in this category by
10.2%.

. GDP per capital - 34th place; Growth of 6.2% in the last 5 years.

. Productivity of the workforce - 47th place; Increase of 4.5%

Healthy life expectancy - 66.4 years. 23rd place.

. Number of employees - 48th place, growth in the last 5 years - 3.1%.

It is noteworthy that Georgia has significantly improved its position in economic
growth in the last 5 years. However, growth reserves are still there.

In our opinion, they can be launched in Georgia with the massive opening of
inclusive business incubators, where the young unemployed population will learn
business and will be actively involved in it.

Conclusion: One of the most important factors for inclusive economic growth is the
development of human resources and the most effective use of existing potential.
Achieving this goal requires the development of a labor market-oriented workforce,
the improvement of the social security system and a quality and affordable health care
system. Inclusive growth is one of the models of economic growth, which provides:

1) Increases the involvement of all segments of society in the process of ensuring

2) increase the distribution of results as widely as possible.

Priority is given to policies that promote the maximum utilization of resources,
especially human resources. The inclusive development model differs from the so-
called. From a poor-oriented growth model.
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Abstract. In modern market conditions, the success of any company largely depends on the choice of
one or another pricing strategy. In today's competitive struggle, it is quite difficult for a manufacturer or
seller to stand out from the rest, and therefore, pricing is becoming one of the most important marketing
tools. Depending on how correctly a company sets prices for its goods or services, its financial stability
and competitiveness in the market depend.

The article deals with the problem of pricing in the modern market. The main groups of factors
influencing the pricing policy are indicated. Some pricing techniques are presented, examples of different
pricing strategies are analyzed.

Key words: pricing strategy, pricing policy, pricing strategy, pricing factors
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Abstract. The article defines the Georgian pharmaceutical market the main characteristics,
features, principles, aspects of the market, the main problems of the market, which are currently relevant
to the Georgian local market, by conducting market research. Like all business sectors, the
pharmaceutical industry requires market research to operate efficiently and successfully. Georgia's
pharmaceutical market is almost proportionally divided among 4 large companies, including PSP, Aversi,
Pharmadepo and GPC, while other smaller companies account for only 10% of the total market. These
four major companies cooperate well with each other. An important step in the development of the
Georgian pharmaceutical industry is the restoring of the prescription institute, launched in 2014. The
work of local pharmaceutical firms - "Aversi Rational" and "GMP" should also be noted, their products
are distributed both in the local market and for export too.

Keywords: Pharmaceutical industry, marketing, medicine, foreign trade.

89L535¢00. oM T5393GVIo 0bEMLEHMOS bgdoldogmo J3ggbol 93mbmdozol
239630m00gd0L  8600369mgsb  sL3gdBHL  FoMTmopabl.  LodsMmggwrml
RBoMI>393GHM0  0b6MUGHMm0s  LadFmms  39gdoMol  sderol 89809y
2396300050905%Bg BOHMB3S B3NP0 do5egd0m s FgLlsdegdMdOm OfYM.
©M9396go  damdsmgmdom  35BsMbg 4 dlbgowo  gobgzoms®mgdmeo
30035605 5 ®58gbody d30Mg Bmdol 3md3560gd0 BbJ0mbomgdab.

Ol 5580560l xobAOMYEMds  dogrosh 0930 BoBHMOHDBYs

593000900, Jom InMmoL 939, J39Ybob BoMmTo393GH M 0bEMLEBHM0SDY,
090003599563 900L  bgedobsi3mdmdsby. Lodo@mzggurml dsboMo Msdpgbody

s0fiergmEos,  0bm3zo3090L  @o  sboew  godmfi3939dL  0wgdlL,  bgdgBo
56539029008 @5 6530m356909d0L 2509y, G  dgodergds  LHMsRs©
008@0b656MHgMdL  5Qs3GH0MJO0L  3MM3gLo  Xobs30Ls O BIMTS3EI3GMIE
0b9LE®0s580. Bz960 Jd394bols ImLsbergmdol 3900w EEYMdsHy, Lodmdsgerm
39630056905Bg  LEBONMBSZ9E 09300  HOBYBOMO  3OHMBEGTs YL,  Bom

9350905l 30 9gvdos M30IdMGdgdoL s Ji3930L 933w, ®3dog
06003690m356 Ml 06050m0L  BoMTo393G o 0bMLEG®Mos,  dobo
39630m00g0s s Hobbgs.  EMds®o  FobdFHIVOM  BoMTo(393 IO
0b@NLEG®m0s  Lobogmabwmo  3603369mm3s6 Mm@l 0s053mdL  J399bols
9mbsbErgMdoL 390000 OIMIOLIMZOL.

B3960 BsdOM™ToL 33ag30L B356 VOMGOMEGdL S S3gJBHL FoMImoygbl

LOJoMMZIML  BoMmBo393G M 0bEMLEGH®05d0  Bo@e®madmero 331939000

390093900L s 1336900l sbsEoBo s Tgxsdgds, byl  Mfigmdl 0wy oM
LoBMASMGds BoBoMgdree MYBM™MmIGOL, 500d300L 0v) 565 boFoMmgdsl, dob

dogmaly s 3603369 mdsL.
d060m50 GuBo. 356 39G0bgmo 33ag3s 3obolsbM3MYds, HMAMOS
9mb5399900L 5 890g3900L LobEYISEVIMHO ODs0bO, FgaM®mazgds, sbscerobo s
104



o965  3mb30MgEH Mo  3563930bgmwo  Lodwozool Tglsbgd, HmIwol
§065993 oL 33835605, ol IMNHZ356 T0DbL FoBMoPgbL LsBMTbIsMYOEI™

J3930L 33€0@gdgd0ob @s@ygbs 8sM39¢0bgo gargdnbgdol 33erowgdolsl,
GO0ymOoE  9MoL, 3OMmEdBoL 96 ImLsbMgdol Loby, gsbio, bsGolbo,

5308 YOSMYMDS, 3M3NIMODIF0S o 5.8.  JoMmmMo BoMB>393G IO
obGHMOMool dobg3zom BoMTs3gos MZoLoRobm ogm gobgomasmgdmwo XX
Lo39969d0, 9699 LodFmms 3gMomdo. Lodstmzgmmdo gMmbdzombo®mgdos
o0wol  ©s0s0bogdgo  Ms8gbodyg  JoMbobs,  sbggg 3393000
0bbBHOGHMBIO0, TogMsd  LsdFmms  39MH0mEoL  symdom  dgfiyzo@gb
53b6J30mboMads.  ©PY396@Io  JoMmEo  FoMmBozos 5O FoMImoagbl
§oOlmerdo sMLYdWMEOL 3563000509008 MHY39@) X°F3L. LsdFMmms 3gMomdo
99940boeds 3903 gMmds  BMTs393GHIds  FILYOMEgdsd ggM  dgderm
239630056905 5 39FomdOL Foa®Mmdgergds d9ddboer 3000560 gd5d0. Lado@mzgerm
LodFMmmo 3930060 3ol G909y BoMTo(393G IO dsBEOOL 2ob30msMYdbY
BOH63s Lo3MmoMmo dogrgdom s dgbodErgdwmdom ©sofiym. ©I3sbgwo
900M35MmgMBOm LodoM 39w mb B5MT5(393HWI0 dsDBIMO TGS 4 JOMOMSO
§58y3960 5 ®58gb0dg 306y BMIoL 3MB35600LOY6, Bs0d FmMob:

bbsb "38_81)_33"
26%

10%
"x0-30-10"
14%

3b®oo 1. bLJosOMNZIML FoMTo(393G X0 dsDMOL gobsfowgds(Lodus@o)

#89-9-39% 35BoMBg 26 Fgwos Moz BbIE0MmboMmIIL. MH3WI30M3gwo©
9909365, MgmM3 ,69M30L 396GMO 3L3“ - LooLEH®MOdMEoM 3MI3sbos,
Gmdgwog  990amd  gobs  3o6M3garo  93Mm3Mwo 9900035396300l
Mx30E0sMHo  dgdmd@sbo  Lodsmmgzggumdo. ol bodoMmgzguml olidEedom
439woBy 0O Lsoxmoadm Jugao assBbos, 225 5530000l 59M00056gdL, Joo
ol Mdowolol dobdEsdom 118, Mgaombgdo - 107. 1998 ol ,,39-gb-39“-0
L593MAZ39w0 Bogs®ms 306039 JoMm)en 39035096¢39d0L Fo®dmgdsls ,,x0-90-

105



30“-b GMP, 6mdgedsi 30603900 89©035896¢0 350mmdzs 2000 Fgeol. ol
3fo63mMgdlL 99000359963HIOL LogMmadmMoLm LEBIMEHJO0m s 58GJ0EIdL 0d
JbobOYOL, GMI  Jomgger dg3bogMgdlsg dgwyderosm 99030996 9d0L
§o63mgds Abmgerom sl edom.

BoMTo393G 0 339605 ,939ML0"  ©oMLEs 1994 Fgwl, 3303356050
05300056 3900358963900l 306530600 3mbFod@gdom dgdm@obs sofigm,
05BoMHBY ©59330MJOOL 999y 339 1998 gl Logswm gogow3gdo sofiym.
ol Lado®mngganmls dolsdEodom y3gwmobg 0o Losgmosdm Jugaos, 596 m0sbgdl
263 5830005Jl, MdoEoLo - 118, MHgyombgdo - 145. 2002 Fgwb 3038356050 999dbs
#3900 - Mogombomo®, Gmdgwog dbgzowo  GoMdozgzBwo  bofsmdms,
ofoe3MgdL oo bsMolbol, Mlsg®mbm, 9i39JGm ©s bgwdobsfigomad
360 3090.

»X0-30-00“  Looom dgusdg  Lossgmosdm  Jugwos  Lsgs®mggermdo,
O™IgoE ©osMbs 1995 Fawb, ol 4odmomBg3s, GMAMOE 0bmgzgsGmMo ©s
LEoboMGHIOOL ©s3593300MYOY0 3335605 BoMmTo393E M 0bEMLEM0ST0.
Juger8o 86d30mbocmgdL 120-dy s3mosdo,

Lodo®m3germdo gs®MmIsgdm - ,00-00-0 GoMTo300“ MBS 1999 Fgwls,
BMS -Bristol Myers Squibb 5900056505 x9b@s3330L bgzggH™mdo s Mdwswm©
050393003 3309390y 0oym  mM0gbEG0MmgdMwo. bmem 2009 g,
300356058 Lo5530005dM JugEo LML ,BsMBogY3m -l bobgwoom. Lssgmosgm
Jugero booom dgmmbgs bodstmggemdo, 180-dg sgmosdos Jugerdo
23990305690 mo.

s0bodbmwo 4 (odygzsbo  3mA3sbos  (,39-9L-39, »9396LOY,  ,x0-30-L0%
536 35Y3M“)  396go©  5653IOMIWMBIE  gHTsbgmmsb, Mol MIMswm©
3359439000 g59m0obs@gds. LoobEHgMglbms Gmd mmbogg dubgow 3md3s605L g3l
@MOSMdOL  5BsEMPomEmo  ©IFMM3ZJB0MN0  dBIMIMOL  3OHMYM5Tgd0.
9dbdsrgdolomzol 9gdbowo 3esliGolwmo Bs6rsmos, GMBol bydwswgdom
bosgomoodm  Jugedo  go39mgdo  bgdoldog®o 8gbsdgbo  spoMoibgds o
3M®M3©J0s JMgdo, 30MHMO0MOE ,350wgdo”, ,00dowgdo” 56 ,dEHMIYd0™.
05M500L 253905 bgds 98300599006 gebbmM0gwgdme  bgdoldog®
99b5dgbol MM, TMTHIsMGdOL  LwyM30Eol  Fgdmbggzsdo, 306MOEMBdOL
9mfidmdol Hodagbol 990mbgqgzedo, 3009090 3w96dEos Imabdstgdgero
04l bOFemgsbo. 3m33560g0L 51939 99300 FMOOEIMMO 93033090,
H0Imol MBabm aodmfjgds App Store-sb s Play Market-ob 89wdemos
Bgdolidog  FmdbToMgdgwl.  53¢03530000  dgLedrgdgeros  LbalvMzgero
360m©dBHoL mbwsob dgdbs, O3By Jugeol sHEMBEdIMY SBMOsJgdoL
dgdbs, 0bxm®Isgool Bobgs  od30gd0l  @s Ubgs  Bmgzwgbgdol  dgliobgd,
©530M390000 d3Mm0L  Jargdols dgdmfidgds. Mog dgqbgds Gslisgzwgdol
5J3090L Mmmbogzg 3md3sbosl sd300 gMmo s 00539 ©®YJdTo - LsFIsdsMO,

106



mobIsdsm0, 35M313930, JOMBI0MO IOMEIbEGHMMdom - 20-30%, 9OHPBs0G
09000359953 90%y. sbg3zg 0 ghmo 8900359960 56 00mzgds ghom sx300sdol
Jbgedo, godmMogbwamos dgm®gdo 03m3m, bmwm M3 dggbgds Logslim
3Mo@0ogol  9bsamEomms©, 0goMgdol goblbgeggds dgodwgds 03mzmb
9dbBorngdgeds 3MMEYYIE0500 ©330M39d0LSL.

Loygm®o@adMms BoMmTo393G Mo 30HMmEvd3ool dodmdzgzs o Logsdgm
353005 LodoMmggmdo. 2019 Hgwb Lojo@mnggamdo Lodmbaroo bagotgm
L5353O™ 396358 goA0bs 10 366.9 Aewb 533 M0, Fom FmMOL gJu3MOEHO
3 035.7 9¢mb 538 mas®b 8950036L, bmam 033m®EHo 7 331.2 9¢rb 598 msU.
GymO3 9dudm®Gdo, sbg3zg 0d3mmGHIo Mabbgowgl Lobogdmberm xamxqddo
36003690 ™3560 @00 35300 FoMTo3osl, 89w035396@JdOL s ULbgs
3963539300 LsdMewgdgdol  dMwbgel. 2019 femol  dmboggdgdom
9Jb3mOETo sRLMYPdIMYo FgE035996EJdOL oo ogym 4.4% - 120 479. 2
35L0 583 MEWOMHOL MPYbMIOM, beagrm Mg dggbgds 0d3mOEL, 2019 Herol
9b5(3999000 89500065 3.6% - 271 570.3 550 50 EMESMO.

70000
60000 - -
50000
40000
30000
20000
10000

0 —

2017 2018 2019
\—e— 9b3mG G0 2200 3868 4014
\ = 00306 HO 38258 59585 62073

5009bmds

v v

3b®owo 3. B56T5393GIW0 d5BOHOL LogsMgMm 35FMHMdOL oo

9Jb3mOEOL 5-10% BB boliosmgds JoMMEo BoMT393GWILO dBIMO
2017-2019 §e0gdol 256053¢0mdsdo, doMHomoo dodwgdo J3gybgdos Lmdbgmo,
5BgMd50X 00, M3M00bs, gobobgmo, gomyobgmo, MHBdY3900, dILMOHNMLO.,
9940 5 5.9

©oEo  30Mm336Gwmo  foom  Boam@omgdl  ,39-9b-39“-L  dzowmdoo
30335600 ,,%0-98-30%, 9980™0 ,,539MOLO“-b Mo30MbsEro. BdoMBIGB> 1994 fganl
99Jdboo  3m3356005,  OMAMOE  Lsdgbogm-Lsfomdmm  259Mmm0569ds
396353930 bgyg®mdo.  (oMdmgdsdo oMol 50-dg  @sbabgegdols
0900350963160 Lodwowgds bosobgdaom blbsMgdol, EbgzoMmol s mzs¢ol

107



$3907990L, G093 g0l s LOOMAGBOL Labom. Mog 8ggbgds bbgs 383560901
O™IIBLSE 3930500 6%, Lodo@Mmzgeml  HMAoL, xsbIGMgEMdolL  ©s
bmEosEmo  ©sE30L  LsdobobB®ml dogH, dsommzol oMol doboFgdwyeo
3963539300 Lofa®mdmb  bEHsGwLo,  doom  Bmeol:  ,bgmgs®do®,
»00mgd0dxzsmd0%,  ,B0Mm3mEMLo“,  dOOGMMw - Jehowo  Lofemdm,
®bogb3mOH3MMm90dgbo o 5.0.

H "%0-98-30"

H 53960b0o Moiombseo
Hd0mgsmdo

Hbbgo

gbGowo 4. gJs3mdGomeo 3md3sbogdol 36magb@memo fomo

B 5396030L
3996079090
3930

-6556)!;’5 0(35

B bogmobagomol
69b3MBEOZS

1 8390356M00b
3Mbx390gMo30s

H 053mbos

B orMdgool
3% 2% M9b3MBEOZS

3bM0oo 5. 033mOHEHOMMO Jg39ybgdo Los

108



936M™30b 93994690l s 53gMH030L T9gP MO E9EHIOL 39305 360T3bgemzsb0
5300 b5JoMm3geml BoMmTo393G I 0bMLE®M05d0. g3y SOLbObsg0s
0MJ900@s6  9gdm@Eebowo 390353963 gdol  360dzbgarmds, 2019 ferol
0mbo3gdgdom  0vMHdgmosb  033mMEGMIPRM  Lodmbgwms  Lbosdo
©59835LM YO0 890359963 Jd0-b X3IBO 0gM 30M39 5RO DY s Fgo0bs
72 663.7 5075b0 588 MEGO.

©35336900. Lodomm3zgwmdo Bo®MTo393G 0 0bEMLEHM0s 1B MO
396300060905@0s. M) 250053bgEs3m  Fob  oLGHMMOME  Asb3wo o,
LsdFMmms 3gMHoMmEL, ©EIZ3MATMDEId0m, MHMI LogMmsdMmE@mOLM FoblomaMgdwye
30335609008 gmbbg Lodo®mnzguml 8s®Ts3g3dnwo 0bbd@mos bs3dsme
3963005690 Mwos.  MOGOwME  3OMdWgds  Fgodwgds  Bosgmazsmmo
BM>393BM0 0bEMLGHMOOL MmEEngM3ME0d, Fsdmysw0dgdmwo 4 dbgowo
3035600L996, do00 FmEOL: ,,39-9L-39%, ,039MLO, ,BMT>EI3M“ S ,,X0-30-Lo".
0bobo 35MQ0@ 056509OHMAWMBIE gMHMTobgmmsb, Bog »WdrswmE Rod@gddo
390m0oboBads,  LoobGHgMGLms MMI mobogg  dbbgoer  3m335600L  5g3L
@M05¢MdOL  5b5WMPOMNMHO  IZMHMZJIOOMO BoMMOL 3BrIMM3gd0, AbAS3LO
9B30IMHO 5303530900, brmm Bolisgmgdol sd30gdo gHmo ©s 00539
©EYxddos  ©sfgbgdMmo,  gembsoMo  3MM3Ib@GMwmdomn - gembso®
09000350963 90%y. Mo 3003306  085Bg  FgBYzgwgd  Hmd  obobo
99056b3gd s 3mPsmdgb. LESEGOLEH03WOO dmbs(399900b 259mB0baty
LodoMmM39w ML BsMT5393GWIWO dsDoM0 >50bodbmer 4 3335600l FmEol s6ob
396500 gdmmo 3OM3nMHE0ws©, begm 10%-b 990096L sbs®bgbo a0ty
bmdob 3m33560900.
Lsdmeomem 990dgrgds 0mgazsl, Gmd BsMmBo3g3GIo  0bEMLGMos  sGOL
X9bs330L  Lyd@MMoL 9dbodgbgermgsbglo bsfowo, HG®Igwos wdwmswme
09000350963 90L 5 50530bms X BIOGMGEMBIL  gbgds.  LogeMmggerml
BMT5393G0  0bEMLEGHMos J399bol 93mbmdozol 860d3bgurmgsb bsfols
o60Moygbl, ) 49053b9WIZ3 ®I396I LoGwoiE0sl, Mmam®E hggbo
abg39 Lb3s MzbmMo 3m33560900L 33¢093900L Mbsbdog, ol dgst 3mbBoosby
oL o 15305m© bM®MBocMms Bbd30mbomYRL.  LodsGomgzgwmdo dg36m0o
360d¢rgdol Im35M905 s 96sEroBo Ggbsdwgdgwos, 8609369cmgsbos dsmo
OMYWo  50dmBgbs s YMEOEEgdol d0d3935. JoM0MOIE  5©ST0s69d0
363 gdqdL s EoLZMIRMOEL 35d0b aMdbMdID, Mm3s Yds 3mbIMYEHMOo
390920 96 ML0osdmgbgds, s80GH™I LsFoMmms, Lobsd @oygds gl 8990,
9b65@0Boby s 33¢093900L  LEFMPgdOm,  ®og0L  OMDBY  dmbgl
3600¢rgdg00bL 50dmPgbs s 309396300 mbolidogdgdo go@smal.

109



3°8mygbyd0)mo o MG M

1. @osmgdodg ., 89bagwos 5., JsHMMo BoMds30s, MYGHOHML3YIH035 s
396L39dGH0gs. 2009.

2. ombsdg b., 3sM35393GME0 d5DoMOo bogdotmggenmdo, 2016.

3. 303WIM0 G., 39WgM0o 3., FoM39E0baol dgbgxdgb@o. 5dd: Prentice Hall.
2014.

4. Prowse S., Benson M., An easier way to understand the Pharm Industry,
2019.

5.  Smolynets I.B., Gutyj B., Pharmaceutical Marketing: Objectives and types,
2016.

6. http://psp.ge/new/pharmacies - +93565b369wo 0gbs gosdmiagd o
21.01.2021

7. http://gmp.ge/about-us/ka/us - ¢9396536go@ 0gbs Qo@BMfIgOMEO
25.01.2021

8. https://www.newhospitals.ge/ka/about - 3965L369wo  ogbs
390059mfjdgdmero 11.01.2021

9. https://www.aversi.ge/ka/about - 3565U369wo@ 0465 o@BM{IgOMEO
20.01.2021

10. http://globalpharm.ge/georgian/company - 9¢39bsb3bgams  odbs
239©sdm{dgdmero 15.01.2021

11. https://matsne.gov.ge/ka/document/view/15802?publication=0 -
39655369wo 0465 A9sdmfdgdmeo 20.01.2021

12. http://pharmacy.moh.gov.ge/Default.aspx - 39651369 0dbo
2390059mfjdgdmero 25.01.2021

13. https://www.geostat.ge/media/27863/saqonlit-sagareo-vachroba-
saqartveloshi-19.11.2019-%28ge0%29.pdf B 3965369 0gbs
2390059mfjdgdmero 25.01.2021

110


http://psp.ge/new/pharmacies
http://gmp.ge/about-us/ka/us
https://www.newhospitals.ge/ka/about
https://www.aversi.ge/ka/about
http://globalpharm.ge/georgian/company
https://matsne.gov.ge/ka/document/view/15802?publication=0
http://pharmacy.moh.gov.ge/Default.aspx
https://www.geostat.ge/media/27863/saqonlit-sagareo-vachroba-saqartveloshi-19.11.2019-%28geo%29.pdf
https://www.geostat.ge/media/27863/saqonlit-sagareo-vachroba-saqartveloshi-19.11.2019-%28geo%29.pdf

80bsbLgdo s 363930/ Finance And Banks
30300 -19 ol g53¢gbs Losbzggzm 3133560980l obsblm®
05Bg969dwgdbY
The impact of Covid-19 on the financial performance of insurance companies

Bo@m 3533930am0- sLoLBHIBE 3OMEBILmEGO

03. X535b033000l bsbgemdol mdorolol Lobgardfoxm Mmbogzg®lodgdo
599502696. Nato.kakashvili@tsu.ge

booeybs d30Dodg - SLM30MYVLIo 3HMBILMGOO

03. X535b03300b Lobgamdol mdoolol Labgwrdfoxm Mbogzgdlo@g@o
593944409. Khatuna.barbakadze@tsu.ge

Nato Kakakshvili - Assistant Professor

Iv. Javakhishvili Tbilisi State University

599502696. Nato.kakashvili@tsu.ge

Khatuna Barbakadze - Associate Professor

Iv. Javakhishvili Thbilisi State University.

593944409. Khatuna.barbakadze@tsu.ge

BGHMIH0.  LogoGmzgeml  Lssbmgggm  BsboMo  ¢obmagds  LagMmsdmmole
LHOBbEOMBHIOL s Fob3oMIMYBOL  39ML3gdBH03s3  ogd3l.  I60dgbgmmgsbos,  sbgzomsmgd o
93996900l AbaogLo  29M3ZPMNWO  39GIRMOO00L  bdZowEIdIMM  IB®3g30L  LobyMdYBdOl
990m(905,65(3 9bTMGds LoEaBO393™ d0BOYLL sToGIdOMO LEsbBM393M 3B9F00L FmBoZ>do
5 899mbs3¢gd0l BOETo. LodsMmNZgEml boEsB393M BBOOL 9539]GHIO BMBJE0MbOMmYdOLS s
3963005609080 8905539MbgdgE BoJBHMMYds© 302358605: ImMbobergmdol sdsErdgdmlogEosbmds;
Lo@ob3g3m  3M335600L FogH IFLYdIMEO Towoeo LdGHIMmOBM  Fobszzgmo  (AmALIbMEOgdOL
bgdolbsfamdmds);  dmbsbEgmdol  b33GHOINGO  sIMIOIBIMWYds BN IYZ0LI0;
15990E0bm  AMALsbmEgdol  dgliobgd  0bgmMTo3o0l  6o3wgdmds;  LHMsxs© (335w gds©0o
3M0G03NMo s 930b6mI03Mo  QoMgdm;  BoBsMDBY  dmbm3merogdol  F9ggdbs;  oB®3g30L
Dma0gmHM0 bbgmdOLIMZ0L 5©Y3ZOAGYIO0 Lo3obMBIYdM BBOL SGIOLYDMBY;  Fmbobergmdols
©305¢0 b¥EIDBRFIZM JNWHIOS.

Us33560m  bodgagbo: 30300-19; Losbmzgzm  3m335605; ©sdBw3930;  ©sHBN3gMwo;
LoEgMEbEOL SB393s; sGLOFMEbEOL EsHBMIN3Z9; AOWIBWIIZS.

Abstract. The Georgian insurance market is approaching international standards and has a
development perspective. It is important to introduce a certain category of compulsory insurance types
like in developed countries, which will help the insurance business to attract additional insurance
premiums and increase revenues. We consider the following as obstacles to the effective functioning and
development of the Georgian insurance market: Low income of the population; High tariff rate set by the
insurance company (availability of services); Skeptical attitude of the population towards insurance; Lack
of information about medical services; Rapidly changing political and economic environment;Creating
monopolies in the market;Lack of adequate legal framework for some types of insurance; Low insurance
culture of the population.

Keywords: Covid-19; insurance company; Insurer; insured; Life insurance; Non-life insurance;
Reinsurance.
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Abstract. The authors study the processes of implementing innovative products in the banking sector,
because the current stage of development of the banking system is characterized by high level of market
saturation with financial products and services and the resulting intense competition between credit
institutions. In such circumstances a significant advantage is given to those credit institutions that are
able to develop and introduce new technologies and to update their product range, i.e. to carry out the
innovation process. One of the key factors for successful banking business is the policy of constant
innovations.

Are developing an algorithm for creating and introducing innovative banking products to the market
on the basis of principles of banking engineering. At present banks are success-fully implementing
internet banking, mobile banking, warless technologies, video banking and banking cards.

To systems the global competition banks have to focus solely on cutting-stage products and
technologies. In the next decade developed countries will move to creating new technological basis of
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economic systems based on the later active mats in the field of biotechnology, informatics and
nanotechnology.

Keywords: innovations, innovation investment, banking, credit organizations, banking product, bank
innovation, globalization, competitiveness and performance efficiency.
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In world practice, there is a lot of research on the development of deposit policy
in banks. This study ignores some issues related to the methodology for assessing the
effectiveness of deposit policy in commercial banks, as part of the banking policy
development strategy for the formation of deposit policy, as well as determining the
final, intermediate and operational goals of deposit policy.

Reforms in the banking system of Uzbekistan will increase the level of
capitalization of commercial banks, ensure financial stability, expand lending to the
real sector of the economy, further improve the quality of banking services, and
attract free funds from the population and business to bank deposits. A number of
issues related to improving the relevant banking policy for effective placement in
the banking sector, introducing innovative and customer-friendly types of banking
deposit services, strengthening public and business confidence in the banking
system, increasing the efficiency of banking services determines the relevance of
developing scientific proposals and practical recommendations, aimed at adaptation
to modern conditions.

The presence of a number of problems in the practice of depositing commercial
banks affects the stability of the resource base of banks. This will reduce the
efficiency of the Bank's assets. This is because the size of the bank's active operations

directly depends on the volume of deposits. It is important that we analyze the
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structure of deposit operations by commercial banks, so that we can assess the bank's
resource base?..

The economic significance of the process of assessing the effectiveness of the
deposit policy of commercial banks and the problems of improving the methodology
used in it are reflected in the research works of many scientists. The methodological
approaches used to assess the effectiveness of the deposit policy, according to the
research results, can be conditionally divided into three groups:

1. Methodology based on the rating system for assessing the activities of
commercial banks. This methodology analyzes a specific group or line of business.
In turn, the analysis procedure is performed on the basis of financial statements or
expert judgment?2.

2. The methodology based on the system of coefficients for evaluating commercial
banks. This method is relatively common and has several advantages. In particular,
they provide an opportunity to compare the performance of banks of different sizes
using relative indicators to assess their performance within the established norms
(or regulatory constraints). However, certain disadvantages inherent in the
methodology, including the complexity of interpreting the results obtained, limit
the ability to assess the impact of the external environment?.

3. Methodology based on financial analysis in assessing the activities of commercial
banks. One of the main features of this methodology is the use of absolute indicators
when analyzing the results of banking activities. The analysis procedure is also
multi-stage and includes: a) horizontal analysis based on data on the dynamics of
financial indicators for the last reporting periods; b) trend analysis to identify trends
in the financial indicators under study; c) vertical (structural) analysis aimed at
determining changes in the composition of absolute financial indicators; g) analysis
of ratios based on a comparison of financial ratios that have taken place in practice

with established norms?*.

2 Jbrohimovich J. 1. Commercial Banks Of The Republic Of Uzbekistan Strengthening The Deposit Base
//American Journal of Economics and Business Management. — 2019. — T. 2. — Ne. 3. — C. 17-27.

22 Rostami M. CAMELS' Analysis in Banking Industry. Global Journal of Engineering Science and Research
Management

2015, vol. 2, iss. 11, pp. 10-26. https://www.researchgate.net/publication/283854804

2 Sahajwala R., Van den Bergh P. Supervisory Risk Assessment and Early Warning Systems. BIS Working
Paper, 2000, no. 4, 53 p. https://www.bis.org/publ/bcbs wp4.pdf

% T'opberko M.M. Jleno3uTHas MOMMTHKA COBPEMEHHEIX KOMMEPUECKUX GankoB // [Ipo6IeMbl SKOHOMHKH 1

menemkmenta. 2013, Ne 5. C. 85-90. http://icnp.ru/sites/default/files/PEM/PEM 21.pdf
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In our opinion, the deposit policy of commercial banks can be considered effective
if it corresponds to the parameters laid down in the strategy for the development of
banking activities. Taking this into account, the methodology for assessing the
effectiveness of the deposit policy should meet the following criteria:

First, the methodology should make it possible to assess the effectiveness of the
deposit policy as an independent entity, separate from the overall effectiveness of
the bank. Because conducting a comprehensive analysis of banking activities is a
complex process and it is not always possible to draw clear objective conclusions on
specific cases (deposit policy);

secondly, the assessment of the effectiveness of the deposit policy should be carried
out in terms of the banking sector development strategy. This suggests that the
methodology should include retrospective and strategic analysis;

third, the methodology must ensure the objectivity of the results obtained. It is
advisable to use a coefficient-based analysis. This makes it possible to compare the
activities of banks with different volumes and balance sheets in different currencies;

fourth, the methodology must include a system of necessary and sufficient
financial indicators;

fifth, the methodology should provide simple, clear, and credible information on
the effectiveness of the deposit policy for internal and external users, or vice versa.

Defining the criteria of the methodology for assessing the effectiveness of the
deposit policy of a commercial bank allows to analyze the proposed methodologies
in scientific and practical sources and, on this basis, to develop proposals for
improving this methodology.

A group of scholars (A. Parasuraman, V.A. Zeythaml, and L.L. Berry) noted that
the standard algorithm of the SERVQUAL (abbreviation for service and quality) can
be used to evaluate the effectiveness of deposit policy.

Sqi = sumWj(Py- Ei) (1)

In this case: Sqi - quality of reception of stimulus i;

W; —is the significance level of the attribute;

Pj — is the quality of receiving the stimulus i created in relation to the j attribute;

Ej — is the expected level for the j attribute, which is the norm for the i indicator.
This model uses five quality indicators (Q) expressed in numbers. Each quality

indicator consists of 22 sub-criteria. The indicators mentioned in the small criteria
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are summarized and the coefficient of quality of deposit services of a commercial
bank is determined®.

Russian scientist N.G.Radchenko used a four-step analysis methodology to assess
the effectiveness of Ukrsotsbank's deposit policy. The first stage is the analysis of the
dynamics of deposits and credit volume; second stage - analysis of the dynamics of
interest rates on loans and deposits; third stage - analysis of the volume of loans and
deposits by market segments and maturity; the fourth stage is the evaluation of the
effectiveness of deposit policy.

The indicators used in the analysis are:

- Criteria for maximizing the return on assets (calculation formula Al = (profit -
expense) / assets);

- absolute liquidity ratio (calculation formula L1 = liquid assets / demand
liabilities);

- stability coefficient (calculation formula B1 = capital / working assets);

- level of capital stability in liabilities (calculation formula B2 = capital / total
liabilities * 100%);

- weight of capital formed at the expense of profit (calculation formula B3 = (capital
- capital formed at the expense of profit) / capital)

- efficiency of use of the involved resources (calculation formula S1 = profit / total
liabilities);

- efficiency of banking operations (calculation formula S2 = profit / operating
assets);

- efficiency of capital use (calculation formula S3 = profit / capital);

- asset efficiency (calculation formula S4 = profit / total assets);

- utilization rate of borrowed funds (calculation formula F = liquid assets / total
liabilities)

Using the above indicators and bank balance sheet data, the effectiveness of the

bank's deposit policy is determined.
DCC = Po-PY + (Ko- Kt -Dh-zh
(Pb—K-Ai)

)
In short, first of all, the tightening of requirements for ensuring the financial

stability of commercial banks will allow banks to intensify efforts to find long-term

% Gounaris, S. Measuring service quality in b2b services: an evaluation of the SERVQUAL scale vis-a-vis
the INDSERV scale Journal of Service Marketing. - 2005. - Ne 19/6. - P. 421-435.
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sources of financing. Such measures, in turn, will lead to an increase in the proposed
interest rates on long-term (more than 1 year) deposits. Under the influence of a
number of macroeconomic factors, sustainable growth of foreign currency deposits
in the structure of the deposit portfolio of commercial banks, these factors create the
need to improve the goal and implementation of the credit policy of commercial
banks. Secondly, we believe that the strict observance by commercial banks of the
Republic of Uzbekistan of all economic standards of safe operation in accordance
with the legislation will negatively affect the effectiveness of the deposit policy in

the development of deposit policy.
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Abstract. This article discusses the existing methods of assessing operational risks in the field of banking,
which are relatively applicable by leading credit organizations in general and by banks in particular. The main
sources of operational risk identified by the Basel Committee at the beginning (the so-called "Basel
Standards"), namely - personnel, processes, systems, external environment, internal and external sources
of operational risk. Operating losses are divided into direct and indirect losses.

Next, the three main approaches to calculating the amount of capital to cover the operational risk
recommended by the Basel Committee are discussed - the approach based on the baseline indicator, the
standard approach, the advanced approach. Finally, the following authors' methods of risk assessment are
recommended for credit risk management in credit organizations: statistical analysis of actual loss
distribution, ball-weight method (valuation card method), modeling.

Keywords: Operating risk, Operating loss, Baseline indicator, Risk management, Actual loss.

As the analysis of banking practice has shown, operational risk is the probability
of incurring losses as a result of deficiencies and errors as a result of deficiencies and
errors in the internal processes of the bank, in the actions of employees or other
persons, in the operation of information systems.

In banking lending, the Basel Committee classifies the following sources of
operational risk:

e - Personnel (intent to take action by company employees who may harm its
operations);

e Processes (errors in the execution of business processes or in the execution of
official positions and incorrect execution of operations);

e Systems (disruption of ongoing operations due to information system
interruptions or inaccessibility of service);

e External environment (pressures from the external environment or other
threats that cannot be controlled by the company).

Internal and external sources (causes) of operational risk are:

e Accidental or premeditated actions of legal entities and individuals against
the interests of the credit organization (risk of dishonest performance of their duties
by bank staff, risk of staff overload, risk of data entry errors, risk of incorrect or
incomplete information provided by the client, etc.);

¢ Imperfection of the organizational structure in the distribution of powers of
subdivisions and employees by the credit organization (risk of incorrect
organizational structure of the bank); Malfunction of banking transactions and other
transactions, rules and procedures for their documentation and accounting
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(methodological risk, legal risk, etc.); Non-compliance with the rules and procedures
established by the employees; Ineffectiveness of internal control;

e Delays in the operation of systems and equipment, in other words
technological risk;

o Adverse external circumstances outside the control of the credit organization
(risk of asset theft, risk of unauthorized access to the bank, etc.);

o Other rest.

Operating losses can be of the following types:

In the form of direct losses:

e in the form of reducing the value of assets;

e In the form of early write-off (removal) of tangible assets;

e Court costs, penalties based on court decisions, fines imposed by oversight
bodies, etc. Through cash payments;

e Cash payments to clients and counterparties, as well as employees of the
credit organization in the form of monetary payments for non-judicial
compensation of losses incurred through the fault of the credit organization;

e In the form of expenses for the restoration of economic activities and the
elimination of the consequences of errors, accidents, natural disasters and other
similar circumstances;

¢ In the form of other costs related to the elimination of the causes of risk
generation and realization.

Indirect losses (not directly denominated in cash equivalent but having an
indirect effect on the financial result):

e Loss of business reputation;

e Inadmissibility of planned revenues to the end;

¢ Suspension of activity due to unfavorable circumstances Technological delay;

e Customer outflow, etc.

In the practice of the country, the area of increased operational risk is
represented by information technologies, which constitute a significant share in the
overall cost structure of a financial institution.

Risk management:

An operational risk management system is much more complex than, for
example, market or credit risks for the following reasons:

o Operational risk is an internal risk for a financial organization, so it is very
difficult to create a universal list of reasons for this type of risk;

¢ Quantitative assessment of operational risk is very difficult.

Control and regular reporting are an important part of the operational risk
management system. Minimizing possible operating losses under operational risk
management is understood. It is provided by:
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e Through a set of measures aimed at reducing (limiting) pre-operational losses
and (or) the magnitude (potential) of potential operating losses to reduce the
likelihood of circumstances or incidents occurring;

e Through measures to ensure the continuity of financial and economic
activities in the implementation of banking operations and other transactions;

¢ Planning and developing scenarios for unforeseen situations;

¢ Providing operational recovery business in case of emergencies; Through the
development and implementation of measures to limit and neutralize identified risk
zones;

e Development of operations through banking technologies, rules and
procedures;

e With information protection;

¢ Through the development of automation systems;

o Through other activities.

In order to monitor operational risk, a system of operational risk level indicators
(circumstance fixing) is used, ie indicators related to the operational risk level used
by the credit organization. When determining the risk indicator, a hypothesis is
formed about the existence of an objectively measurable quantitative indicator of
risk in the bank, which is characteristic of a certain group of losses. The following
can be used as indicators of operational risk level: Data on the number of failed or
unfinished banking transactions and other transactions, their frequency or increase
in volumes; Staff transfer; Frequency of permissible errors and disturbances; The
rest.

It is recommended to set limits (thresholds) for each indicator, which will ensure
the identification of significant operational risks for the credit organization and their
adequate impact on them in a timely manner.

Risk assessment methods:

The Basel Committee offers three approaches to calculating the amount of capital
to cover operational risk:

1. Approach based on baseline indicator:

The given approach is based on the direct dependence of the level of operational
risk (reserve ratio) directly on the scale of the organization's activities (total
revenue).

Under modern conditions, the capital reserve ratio under operating risk is 15%
of the average total revenue for the last three years.

2. Standard approach:

In contrast to the market indicator-based approach, the standard approach
enables the consideration of operational risk generation characteristics in different
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areas of activity, and it determines the amount of reserve capital from total income
in terms of the standard types of activities of the bank.

The Basel Committee of the Bank offers the following ratios for the eight major
types of activities:

Direction of activity: Reserve from total income
for the last three years:

Corporate Finance 18%
Trade operations 18%
Retail Banking 12%
Commercial banking services 15%
Services related to the implementation of

payments and settlements 18%
Agent Services 15%
Asset management 12%
Retail Brokerage Operations 12%

3. Advanced approaches:

Advanced methods for using operational risk assessment involve the use of their
own models of risk analysis. Banks may use their own operational risk assessment
models with the permission of the supervisory authorities, provided that they meet
certain quantitative and qualitative criteria. In-house risk assessment methods for
operating losses should be based on statistics from the bank for at least five years.

The following methods of risk assessment are recommended for operational risk
management in credit organizations:

1. Statistical analysis of the distribution of actual losses:

Methods based on the use of statistical analysis of the distribution of actual losses
allow the prediction of potential operating losses based on past operating loss values
in a given credit organization. When using these methods as initial data, it is
recommended to use the information accumulated in the analytical database of the
existing operating loss.

2. Ball-weight method (evaluation card method);

The essence of the ball-weight method in the assessment of operational risk lies
in its comparison with measures to minimize it. Based on expert analysis,
informative indicators are selected for operational risk management purposes and
their relative importance (weight ratios) is determined. The selected indicators are
then entered into tables (rating cards) and evaluated using different scales. The
obtained results will be processed taking into account the weighted ratios and
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comparisons will be made in the directions of the credit organization's activities,
certain types of banking operations and other transactions. The use of the ball-
weight method (valuation card method), in addition to the operational risk
assessment, allows the identification of weaknesses and strengths in operational risk
management.

3. Modeling:

Based on the expert analysis within the modeling method, possible scenarios of
circumstances or cases leading to operating losses for the direction of the credit
organization, certain types of banking operations and other transactions are
determined and the model for generating losses and frequency distribution is
developed, which is then evaluated.

Risk reduction techniques:

Operational risk mitigation methods may be offered:

¢ Allocation of functions related to the execution of transactions, which should
be performed by the employees of separate independent subdivisions in order to
exclude the possibility of personal liability for each transaction and the possibility
of carrying out the financial transaction from the beginning to the end without
agreement with other subdivisions;

e The creation of a specific environment, ie the existence of a built-in control
system in day-to-day operations in order to re-control operations through
confirmation or duplication of information by an independent controller;

e Introduce operational, technical and physical security measures (for
example, by restricting physical and logical access to information through
encryption, passwords, etc.);

¢ Ensuring data storage, processing and transmission, availability of duplicate
capacities in telecommunication and computing networks, ensuring data and
software integrity;

e Development of contingency plans and scenarios and the possibility of
operational recovery of the business, ensuring continuity in financial and economic
activities during the implementation of banking operations and transactions;

¢ Determining the acceptable level of operational risks acceptable for the
Bank's operations in the financial markets, a sufficient limit on the amount of
turnover within the scope of certain activities / volumes invested in certain assets /
liabilities may be used as a sufficient limit for most transactions. It may be advisable
to limit the magnitude of individual operations performed at operational risk;

e Legal control over the execution of the transaction (contracts and other
documents);

¢ Confirmation of the execution of the transaction by the counterparty, ie
making payments through the reliable channels of the contract on the execution of
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the transaction from the counterparty only on the basis of receiving the
confirmation;

e Monitoring of operational risks in order to take measures to support the
acceptable level of risks;

e Control over the correctness, adequacy and completeness of the use of
approved risk control and management procedures, as well as independent
evaluation of the results of operations.

References

1. Mosiashvili valeri, Chelidae Medea, Abutidze Gocha — Banking, Tbilisi,
“Dani” 2020.

2. Tsaava George, Burdiashvili Rati, Mosiashvili Valeri. RISKOLOGY: Strategic
management of financial risks, Tbilisi, “Dani” 2020.

3. Paul Hopkin, Fundamentals of Risk Management: Understanding, Evaluating
and Implementing Effective Risk Management. Printed and bround by GPI Groupe
(UK) LTD, Croydon, CDRO 4YY https://lccn.loc.gov/2018000956 [Last seen
11.10.2020];

4. https://hbr.org/2012/06/managing-risks-a-new-framework [Last seen
12.10.20207;

3603@M35emEols 45630050980l GHbgbEogdo bsgstozgmmmdo
Cryptocurrency Development Trends in Georgia

6565 30358310 — MJGHMGMbEGH0

Logo@mzggmb ¢gdbozm@o Mmbogzgdbodgdo
ngulikashvilis@gmail.com

Nana Gulikashvili - PhD student
Georgian Technical University

ngulikashvili5@gmail.com

Ggbordy: §0ob59gds6g LGB0 30BBs@ 0Lsbagl FoMmmaobml s 3933536ml g MGs©
Lodo®mgzgemdo sGLgdMwo damds®gmds 3M03EHMZwEdmeb 3005698580 Lo3sbmbdgdwm
©59M300090v)gds  3MogdBH03o  sb39d@gdo, IM03HMZ5EJOol Im3M3gdol o FoFMHMdOl
5M1YdME0 IYMToMYMds.

1553396dm LoBygzgdo: 9egdBH®Mbo BM0.3003BHMISE,LHIOIBO 35sM0oEbgs.Mbswm
36900 aLFMMY05.009(396GH0DION0.GS 39BGMO.J5MMNMO 3M03EMIF5,3003BHMT5E0.

137


https://lccn.loc.gov/2018000956
https://hbr.org/2012/06/managing-risks-a-new-framework
mailto:ngulikashvili5@gmail.com
mailto:ngulikashvili5@gmail.com

Abstract:. This article aims to present and inform in detail the current situation in Georgia regarding
cryptocurrencies Legislative attitude Practical aspects, the current state of cryptocurrency mining and
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Abstract. The current global financial and banking crisis testifies to the need to further improve the
existing approaches to assessing the stability of banks, making them more effective and global.

In the practice of the supervisory authorities of foreign countries, the assessment of the financial
stability of banks serves as the basics for effective supervisory procedures and is the starting component
of a comprehensive supervision system as applied to specific commercial banks.

The approaches used to assess the financial stability of individual banks are characterized by an
increased emphasis on the risks assumed by commercial banks and the quality of management, as well
as on the need of early identification of problems in their activities. In addition, the assessment of the
financial stability of commercial banks is the basics for the differentiated application of measures of
influence to various commercial banks.

Keywords: financial stability; banking supervision; assessment methods; risk assessment; early
reaction.
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®0mMJME FomYobl gosBbos Lagmmas®o mogolgdmmgdgdo:

bs@90906g02 bolihgdgdo 350moygbgds 3mdghHowwo 85630 Logobsblim-
LY OBIM  b5JB0sBMBOL F0dEObsMg BEYMIsMIMdOL  TgLoggalgdws, dob
15J00sBMBdsTo  sOLYOMEO  3OMBEFdOLS S BOLZYOOL LY.
3M09M3Eonmo 3363900 Fodstm  ©oxkggboMgdmwo  doymdol
Lo%39d3zgeBy  MHgo@obaol doboFgool Fggas  Jomgdwo  ©IL3Z6gd0
399m0ygbgds  LaHgsdbgggmm  Mgogomgdol  BmIgdol  ©sboagbs.

151



395356900L Loggrydz90s 30TgHE0YIE0 35D63900L SBAM0TYqds S F98mfdgdols
9mbas399900.

@ob3s60n6G0  Feabodm®mobgol bolihgdgdo asdmoyggbads 3mdgMEowero
05639006 Loddosbmdsdo  (33¢00gd9d0l ol gbs. obobo  gdystgds
3M63M9GMEo  35630L  Lodd0obmdOL  3OMAMmTME  205b50M0T9gdsly o
500bMdMm030 95639690 qd0L F9gsMadL 8563900 Fqlsdsdolo XyMBGOOL
9bomaon® 35B39690¢gdLs o 2963000M9d0L  FHYbIbE0gdMLb. 5ToLIb,
096G  930mbMmTozMO s Lo39bMbIIdW™M  go0gdmTo  Loddosbmdolsl,
X2IBoL 9OM-9OHm0 35630l FoB3zgbgddOL  dosMgligds BovImomgdl dob
L5gd3056mdsdo Bos 3MMBEGIGOOL sOLGdMBSDY, Moz LsBwoErgdsls 0drg3s
9500 3985b30@ YL 50 35@sfY39(HbY.

®oliz980b  Jgnsbgdol  30005¢mgdbato  bobdgdol  0930LgdMMgdsls
§oM0moygbl  ob,  ®mmd  boBysdbgzgm  MGYbMmgdol  Jog®
06030050 36:0Msd0l 990v9ds3900L s dobo dglmymmadols 9gdymdo
9bo@mcm0bgaol Logmdzgwbg JoMHOMOEO YMMo®Yds §0dmds 3mb3MgEHMwo
05639000 Logddosbmdol GHoLIGOOL 565Dl s Tsmo Fo@MNZoL LobEBJdgdL. 0yo
MmOobMws ImoEogL  3MmIgHEoME Bsb3msb 3mBsmdol  yzgws  LGoosl
(G0b30L Fgx3oLgdol sbsE0EHOZMMO 9930, LoBYEITHYPIIE ™ 3MMYMSTJOOL
Bo6Rgdd0 ©953060930L BMIgOOL goblisBmzMs, LoBgsdbgozgwm Bmdgdol
3590ggbgdol 9839JGMOMdOL Fgx3oLgds, Bgsdbgzgwgdol doghH dgdymdo
909090900l  369JBH0MYDs). 3MI3gdbyMo doymds Lodmowgdsls 0denggzs
0ogdL0BoMmo© 9x39JGHMMe© 8999353l 3MB3MYGHWMwo Bsb3gdol dodstro
2990996905000 Labgsdbg3zgEM 3tE0EH03d.

QIO (595800900L bobHdgdo Lsdwsgdsl 0dwg3s, bGsGoLEH0IMNMO
©5 0500935303760 250mmM3wgdol  Fohmm  b3gdBHeol  Logdzgwby
2396bmd 309009l 3MmTgHGoMo 3963900l Gmdsgocro  dEAMTsMMdOL
36bmBoMYds O 299Mm3wobgl dsm 1ogdd0sbmdsTo gbsdwrm 3HMdEgdgdo
s Mol3qdo.

0MEM QMBI LORObIBLM-LsdBIM 3BODOLDs FoMmBmahbobs d5639d0L
LEO00EOHMBOL  Jgioligdol d0dsMmm  sOLYdWwo domdgdol dgdymado
LEOMEYMBOL 59930¢GOEMDS S 500 MBOM JIJEOMO s YngEolidmd339¢0
bobosmo  dgbdobs.  oBsbIgfmbowros, sMgMo  M9sx0MHgdol  LolEgdgdo
3903bmbL  LodsBO™ s 0530m93mbm3ozMo  0bozs@mdgdom, Mg
d9L5dgdgl aobol dg@o LoBMLEom FgxuslEgl 3MmIgMEoEo B3639d0L
30obBLME  LBHIVOWNHMOSBY mJdgEo 9Mg BoJBHMOMYO0. FoMS 3oL,
3M3gegds  Fomgdo@oldemo mEIEomgdols s sdIMMBOL MYIMEOH05DY
055399369090 sHoo g3mbmdozw®-0500995¢0321M0 dmgegdol 89985390
(056306 BMBsgoo  g9b30maMGdOL  ghHMEOMme©  GodEgbodg -
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3D0GH0MMH0b 69a53H0mMs9g - LEIbsMOlL GHILGMGOS s bgsMsMEM™
39323900l 306360930 39H0MEOL {odMmMIWs).

Y] 30359650bgdm  byBgsdbgzgwm  LoLEJIJOOL 3w gbsl
3009M3E0o 0563900L BobBLYG LEIBOW MMM, MBS 50obodbml, Hmd
0000bsMg 933y J3994bgdol  dobgzom  sOLYdMwo  36033bgemgzsbo
296Lb353999080 53530060 gdg0s GmymM3 59 J39969d0L Lsdsb3Mm LoliEydgdol
3963005609008 oLEGMMOM ©s LAHO®MIGHMOWME 530190 MMGOIOME o
15396mbYdW™  Imfymdsbomsb, olg  bobgwdfogmms  g3mbmdozm®o
3mwo@ogol  mo30LgdMHgdgomMsb.  bmao  dsmysbo  obBbgommo
B9sdbgggermdol  Loggdzgeby sMLYdmdL (PATROL, ORAP, BAKIS),
Bofogo 30 3m0gMmE0e dsb3zgddo dqdmjagdsl (583-b Lobgo@obam bolEgdgdo)
9946©bmds. Bgsdbgggermdol goMawgddo dglfisgerowo s 3sdmyqbadwyero
0683m®as300L  b3gdBH®mo  oblbgoggdmmos - 5d8-L  LobgEsdbgggwm
MmO56mgd0, 30639 Moado, 04gbgdgb 3MmIgME0Mwo 3563980L bAMHOTYO,
boe bbgs 439969090 5900 063m®Ts300L L3gJGHMO JORIMMNMZBMWOs Q6]
09500900l bobxbg. mEbmgmolb J3994bgdol Labgsdbgggumm mmysbmgdol
000™Mdg00 LsdMEMM MJoE0baoL 25050536900l bsMOLLMD J0dsMrIMYdsTos

2396Lb353989wos - Moy J39969g0do oliobo MBOEOIWMGs© J399bgds, bLbggddo
30 Gbmm 35630l bgeddmg969emdsLbmsb dobobowrgds.

MA@l 3963005090 J39969ddo Bgsdbgzgwo MmEmYBMmgdol Bog®
JOHMOOOHMMESE 359m0Ygbgds 3mAgMH oMo 18563900l Loddosbmdol dgasligdol
65996039 LobBYTs. 305dBH0350 ©9LEHWMS, MMI Fgxzolgdol LobEgdol
sbgmo dmfiymds bodmowgdel 0dwggs dmdogo dmbodmmobyo svfgbgl
3M09M3Eonmo  35630L  Loddosbmdsl,  dgo®bgl  yzgasby  9x39JGHMGO
LoBYsIBYE39™ 39 39HJO0 ol bsJd0sbMmdsdo sOULYdIM 3OMdMYIdDY
b99mgddggdol doBbom. godm0ygbgds/8v9ds3gds  SEMmIMMO  HYoR0MHJBOL
LobGH9dgd0, MM 33d0boMGdIOos 36 LoMgo@obym LolEgdgdmsb, sb
oL@ BEomeo dmbo@Gm®mobyols Lol¢)dgd0b. 05639000l
b9s3b939wMmd0LoI0 Sbgmo 30339l BoEYMTs LodwYoEgdSL 0dEg3s
Bodmygoodgl dobo LobEgdm®o, dwdogo boliosoo.

39390 ds63900L  30obsbBLmO  LbEHNVOWMOHMBdOL  Tgloggoligdrs
2590g9gbgdeo doamdgoo bsllosmgds by MGd™ FBIMEO o9396GH0m
3096300 3563900l 096 50gds© MOLZgdBY s I9bgxdgbEHOL badolbdby,
abg39g Fom  1ogddosbmdsdo  3OHMIWYIGOOL  sEMIMWo 0 bEHO0BOEOMIOOL
(300 MdsHY.  005Lmsb,  3mIgHgono  dsb3gdol  Bobsbly®o
LEHO00EOHMBOL  gxoligds sMob  Lbgo@olbgs  3mIgMEomwo  dsb3zolbado
©99mgdggdol Bmdgdol ongmgbroMgdrma 359myggbgdol bogwydggaro.

"bmm@o  J399bgdol  LoBysdbgzgwm  MmEYbmgdol  3GModEozsdo,
05639006 obsblMO  LBHBOWOMBOL  Fgxslgds  sBoL  989dGHMO
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LobYsIHY39W™ 3OHMEIEMOIOOL doBobo s §omBMmoygbl 3mb3MgGMEo
3M09M3E0o 0563990bm3z0L 399mygbgdoo byodbgggemdol

3033gdbmmo  LobEgdol  Lofigolb  3md3mbgb@l.  sbglg,  MeMymzomo
LmEosEMOO 99gaJd0L 053000 Lo BIWI®, 9J390GHO JJNWYdS oM
0399mgd0m0, 90539  3OMBOWSIBH03NMH0  Hgdmddggdol bmdgdby. o0
0350bsBOHOLom, 36033690 m3b6500 0BMPIds MBOYIGHMOMBOLS s LEbMMdOL
960036gmds, o3 gmeobbdmdl  99x3sligdol  IgormEME™MA00Ls o
0bLEGH®MANBEHIOOL 1Tz 2o MdGLYDL, B563900L  Lodd0bMBOL Aoty
30MHMBJOOL  (33€0gdJdOL, bodaB3m d0Bbglol FoMmBs@mmzol IgommEgdol
239ONMEgOOL s  LadBIM  M3gMoE0gdol s  TmdLsb@gdol  L3gdGHmol
39BO®MMYOOL 253, 53 LobEBgdgdol gagdgb@gdo, Lods@mzgwmlb b3gE0xs030L
5 dmm gobsblrMo 30:0Bolol gsg3egbols gomzswolijobgdom, 8godwgds
0ymlb  mM096G0M0  Lodo@mzgwrmdo  3mdghHEomwo  3563990L  gobsblydo
1Eo00EOHMBOL  IMboGMMobyols s MBOHMBlgwymxzobmzol gi9dGwWGO
903900l Fglo8+9d5390.
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Integration of Uzbekistan into world economic community within accounting
standardization on the basis of International Financial Reporting Standards
WnTerpanus YsbexkucraHa B MUPOBOE SKOHOMUYIECKOE COOOINECTBO B paMKax
CTaHZapTH3anuy GyXrajTepcKoro ygera Ha ocHoee MCOO

Hamdamov Bahrom Kasimovich - Tashkent Financial Institute,

Doctor of Economic Sciences, Professor of “Audit ” department
Xampamos Baxpom Kacumosury - TamkenTckuit ®rHaHCOBBIN HHCTHUTYT,
11.9.H., mpodeccop Kadenps! «Aygut»

In article questions of reforming of accounting of the Republic of Uzbekistan are
considered, reforming stages, and also the questions connected with drawing up
financial statements with application of International Financial Reporting Standards
are analysed. Problems of the perspective direction of adoption of new national
standards of accounting are studied.

B crarse nmpoaHamu3upoBaHEl 3Talbl peOPMUPOBAHUA OYXTaITepPCKOTO y4eTa
B PecnyGnmkxen VY30ekucTaH M IIOKa3aHbl IIyTH PEryJIHPOBAaHUA IIPOOIEMHBIX
MOMEHTOB OyXTajJTepCKOrO ydera IO CPeACTBOM MEXAYHAPOLHBIX CTaHAAPTOB
¢uHAHCOBOM OTYETHOCTH.

3HayeHHe CUCTEMBI OyXTaliTEepCKOTO ydYeTa BO3pacTaeT B  YCIOBHAX
MOZepHM3ALUY, TEXHUYECKOTO U  TEXHOJOTHMYECKOTO  II€PEBOOPYKEHUS
SKOHOMMYECKUX CYOBEKTOB Y30eKucTaHa. B HacTosiee BpeMs 0fHOI U3 HauboIee
aKTyaJbHBIX IIpO0OJeM SKOHOMHUKM fABJIeTCS pedOpPMUPOBAHME CYLIECTBYIOLIEH B
CTpaHe CHCTeMBI OyXTajJTepCKOIO ydYeTa U OTYETHOCTH B COOTBETCTBHE C
TpeGOBaHUAMHU COBPEMEHHOM HAI[MOHAIBHOM U MEX/y HapOZHOM SKOHOMUK.

OKCIIOPT OPHEeHTHPOBAaHHAA SKOHOMMKA Y30eKHCTaHA HaMepeHa YCHUIUTh CBOe
IIPOHMKHOBEHUE Ha 3apyOexHbIe PHIHKH U IIOJyIUTh BO3MOXHOCTD MCIIOJIb30BAHUA
JIBTOTHBIX KPEAUTOB 3apy0eXHbIXx O0aHKOB. [l 3TOTO CilenyeT BHEAPATH
MEXIYHApOLHYIO CUCTEMY ydeTa M OTYETHOCTH, YTO ABJIAETCSA IJIABHBIM YCIOBHEM
HMHTETPAIUH B MEPOBOE SKOHOMMYECKOE COOBIECTBO.

MCQ®O mpencraBifioT COOOH MEXAYHAPOZHYIO CHCTEMy OOILIEIPUHSATHIX
IPUHIUIIOB IIOATOTOBKYU M IIPefOCTaBIeHMSA (UHAHCOBOH OTYETHOCTH, KOTOPHIE
IIXPOKO MMPUMEHAIOTCA BO MHOTHX CTpaHax. JIj1 MHBecTOpa HeT IPUHIUIIHAIBHON
Pa3HHUIIEL, B KaKyIO CTPaHy BJIOXXHTb CBOI KamuTal. Pa3HUIlA CTAHOBUTCS 3aMeTHOM
TOTJja, KOT/Ia MHBECTODP He yBepeH B 3pPeKTUBHOCTH BKJIafa Kanurtaaa. /it Toro,
4TOOB! (PUHAHCOBAS OTYETHOCTH OBIIA IIPO3PAaYHOM M OTBeYasa MEXIYHAPOLHBIM
TpeGOBaHUAM CllefyeT COOJIONATH IPUHIUIIEL U IpaBuia, usnoxenusie 8 MCOO.
OTU CTAaHAAPTSHL, B IIEPBYIO O4epeb, HY>KHbI TeM SKOHOMUYECKIM CYOBeKTaM:
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- KTO HYX/aeTCs B IPUBJIeYeHNe HHOCTPAHHOTO KaIlUTaIa;
- KTO y)Ke HMeeT INapTHepCKUe MM ydIpeJuTeNbCKHe CBA3M C MHOCTPaHHBIMHU
HMHBECTOPaMU;

- IBITAIOIIMMCSA BBIMTH CO CBOEM IPOAYKLIHEH Ha MeXJyHapOAHble TOBapHEIE
PBIHKH.

OcBoeHre U BBIXOZ, Ha MEXIYHapOAHbIe PBIHKU OCYILECTBIIAETCA IIOCPEICTBOM
BBIITOJIHEHUA HAIllpaBJIeHUH, KOTOPBIE CIIOCOOCTBYIOT SKOHOMHYECKOMY Pa3BUTHIO.
OCHOBHBIM  HampaBIeHUEM PasBUTHSA OKOHOMMKHU CTPaHbl CTAHOBUTCA
WHTeHCH(UKAIUA IPOU3BO/CTBA U NOBBIIIEHNE er0 3G (deKTUBHOCTU. B pemenuax
IIPaBUTENIBCTBA IIOJYePKHUBAETCA HEOOXOZUMOCTD II0CIeZ0BATEIBHOTO YIydIleHIA
yIpaBlIeHUs SKOHOMHUKOM C yYeTOM BO3PACTAalOUIMX MacIITaG0B IIPOM3BOJCTBEA,
YCIOXHAIOIMMXCA SKOHOMUYECKUX CBs3el, TpeOOBaHWII HAayYHO-TEXHUIECKOTO
mporpecca B IeJAX ~ MAaKCHUMQIBHOTO  KCIIOJNB30BAHHMA  BO3MOXHOCTEH
SKOHOMMYECKOTO IIOTEHI[HANIa PeCITyOIHKH.

Bosmpiryio ponp B pelleHMM STUX 33fad  OyfeT Urpars palUOHATIBHO
OpraHu30BaHHbIE yueT 1 0T4eTHOCTh Ha ocHoBe MC®O. B cBsiau ¢ aTum mpoBoguTcs
pedopMa, KOTOpas HaIIpaBJIeHA HA MTOBBINIEHUA KAa4eCTBAa M OIEPAaTHBHOCTH y4eTa,
COBEpIIEHCTBOBAHMA Y4YEeTHOH JOKYMEHTaIllMM H OTYETHOCTH BO BCEX OTPAaC/IX
IPUMEHUTEJPHO K COBPeMEHHBIM TpeOOBaHMAM yIpaBleHUS M aHaJIH3a
XO3AHCTBEHHOH  JeATeJBHOCTH C O(QQEKTUBHBIM  HCIIOJb30BAHHEM  ITUX
MEXZYHapOLHBIX CTAaHAAPTOB GHUHAHCOBOH OTYETHOCTH.

Kax m3BecTHO, GyxTajnTepcKuil ydeT, SBIAACH CHCTeMOH cOGopa, o6paboTkKu u
mpefcTaBIeHus (pUHAHCOBOM MHPOpPMALUY IIUPOKOMY KPYIy IIOJIb30BaTeNIel,
WTpaeT BOXHEHIIYIO POJIb B PasBUTUM PHIHOYHOI 5KOHOMMKU. B CBf3u ¢ 3TUM B
Halle#l cTpaHe BBOJATCA MEXIyHAapOZHBIE CTAHAAPTHI (MHAHCOBOI OTYETHOCTU C
y4eTOM OCOOEHHOCTeH Halleidl SKOHOMHKHU. TakuM o6pa3oM, Ha JAHHOM STalle
pedopMHUpOBaHUA OYyXrajTepCKOro ydera IIpOOJeMBbl IPUHATHUA U BHEJPEHUT
MEXZYHapOAHBIX CTAHAAPTOB (PMHAHCOBOM OTYETHOCTH B Y36eKUCTaHe U IIyTH UX
pelileHus ABJIIIOTCS BeChMa aKTyaTbHBIMHU.

K menam pedopmupoBaHusa GyXralTepCKOTO ydeTa M OTYeTHOCTH PeciryGiuku
Y36eKuCcTaH MOXXHO OTHECTH CJIeLYIOIIHeE:

- CO3JaHue yCIOBUM AJIA BHeJPeHUA CUCTeMbI 5(P()eKTUBHOIO peryIHpOBaHUA
IIPOILIECCOB, UMEIOWIUX MECTO B 9KOHOMUKE PecCITyOIHKy;

- TIpubIMKeHHe CHUCTEMBI OYXTaJITepPCKOTO ydeTa M HAI[MOHATBHOI CHCTEMBI
OyXraTepcKOil OTYeTHOCTH K MEXAYHAapOZHBIM CTaHAapTaM (GUHAHCOBOI
otuyetHocT (MCPO);

- CBOeBpeMEHHOe BBIIBJIEHNE Ha OCHOBE CUCTEMbI c60pa, 06paboTKY U epesadn
nHbpOpMaAL UK PETPOCIIEKTUBHBIX  TEHIEeHIUI pa3BUTHAL 9KOHOMMUKH,
IIPOTHO3UPOBAHUE U OIleHKA ITOCIeICTBUI YIIPaBIeHUeCKUX PeIIeHHI.
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OcHoBHBIE MepBI AJIA JOCTIDKEHHS IOCTABJIEHHBIX Iejeil pedOpMHpPOBAHUIL
6yXTanTepcKoro ydeTa ¥ GMHAHCOBOH OTIETHOCTH COCTOAT U3 PeIleHNUs CIeTYIONTUX
npobiem:

e IepecMOTp OOILIEMETOLONIOTNYECKHNX OCHOB OyXTaJTepCcKOro ydera Hu
(UHAHCOBOM OTYETHOCTU U IPUBEIEHUE €€ B COOTBETCTBHUU C OOILIENPUHATON B
MMPOBOM IIPaKTHKE;

e (dopMHpOBaHME CHCTEMBI IyOJIHKanuii (UHAHCOBOH OTYETHOCTH,
obecIreyMBalONIX IIOJb30BaTeNell Imoye3HON uHbopMalueil (GUHAHCOBOTO
XapaKTepa;

e obecrmeyeHue B3aUMOCBA3M pedOpMBI  OyXrajaTepckoro ydera H
(GMHAHCOBOM  OTYETHOCTH C OCHOBHBIMHM  TeHIEHIWAMH TapMOHU3aIluU
HAITMOHAJIBHOM CHCTeMBI HOPMaTHBHEIX aKTOB Ha MeXyHapOJHOM yPOBHE;

e OKa3aHHe METOLUYECKOH IIOMOWIM XO3AHCTBYIOIIMM CyGBeKTaM B
ITOHVMaHUU U BHEJPEHUU MOJEPHUSHUPOBAHHOM U IPUGIIKEHHON K TpeGOBaHUAM
MCQ®O mozenu HaLUOHATBHON CHUCTEMBI GYXTaITEPCKOTO ydYeTa M COCTAaBJICHUS
(UHAHCOBOM OTYETHOCTH;

e KauyeCTBeHHAsd IIOATOTOBKA U II€PENOATOTOBKA KaZipoB B 06JIacTH
OGyXraJTepCKOTO yuera Ha OCHOBe y4eOHOI IIpOTpaMMBI, pa3pabOTaHHON C y4eToM
tpe6oBarnit MCPO.

ITporecc pedpopMupoBaHUA CUCTEMBI OYXTrajaTepCKOro ydeTa UM (PUHAHCOBOM
OTYETHOCTH B Y30eKMCTaHe MOXKHO Pa3Zie/INTh Ha TPU dTalla.

Ha nmepBoMm srtame (1992 — 1997 rr.) GBLIM NPUHATH U BHEIPEHBI B IPAKTUKY
CllenyIoLIye 3aKOHOAaTeIbHO-HOPMAaTHUBHBIE aKThI 110 OyXTaJITEPCKOMY YUeTy:

e B1992 roxy 1 suBaps B Peciy6iuke Y36ekucTaH ObLI BHEAPEH HOBBIY IIJIaH
c4yeToB OyXrajaTepcKoro yuera. B aTom rozy 6511 mpunar 3akoH «O6 ayfuTOpCKOit
JesATeIbBHOCTI»;

e TocymapcTBeHHas mporpamma mepexona Pecny6Gnuku VYsbexkucraH Ha
IIPUHATHIE B MEXAYHAPOLHOM IPAKTHKE CUCTEMbI YIeTa ¥ CTATHCTHKY (yTBepXKAeHa
IMocranosnenvem Kabunera Munucrpos Peciy6nuxu Y36ekucran ot 24.08.1994 r.
Ne433);

e IlomoxeHne o OyXTaJATepCKOM YydeTe M OTYETHOCTH B PecmyGiuke
V36exucran (yrBepxxzeno IlocranoBrenuem Kabunera Munucrpos Pecny6inku
V36exkucrau ot 26.03.1994 r. Ne164);

¢ [lonoxeHue 0 cocTaBe 3aTPaT II0 MPOU3BOACTBY U Pealu3aliy MPOAYKIIMHI
(pabot, yciyr), BKIIOYaeMbIX B Ce6eCTOMMOCTB NpOAyKuuu (paboT, yCIyT) U O
mopsiake hopMupoBaHusa GUHAHCOBBIX pe3yIbTaToB (yrBepkaeHo [locTaHoBIeHUEM
MunucrepcrBa ¢uHaHCOB, ['OCyZapCcTBEHHOTO KOMHTETA INPOTHO3MPOBAaHUA U
cTaTUCTUKU U ['ocyiapcTBEHHOTO HAJIOrOBOrO KoMuTera ot 1 suBaps 1995 r.);
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e 3axoH Pecnmy6muku Y36exucran «O OyXralaTepcKoM ydeTe», IPHUHATBHIH
Onuit Maxincom Peciy6nuku Y36exucran ot 30 aBrycra 1996 roza;

e [Ipuxas Munucrepcrsa durancos PecrryGiuku Y36ekucran ot 15. 01.1997
r. Ne 5 "O6 yrBepxzaenuu ¢hopMm 1 oObeMa TOJOBOM U KBAPTaJIbHOHN (HMHAHCOBOM
OoTYeTHOCTH npeanpusTuii (opranusamuii)” (per. Ne 338 ot 06.05.1997 r.).

ITpunATHe U IOCTEIIEHHOE BHEIPEHUE B IPAKTUKY y4eTa X OTIETHOCTH JAHHBIX
HOPMATUBHBIX AKTOB IIOJIOXKIJIO HA4YaJO0 KOPEHHOTO pedOpMHUPOBAHUA IIpeXxae
CYIIECTBYIOIEH CHUCTeMBI OyXTaJTepCKOTO y4eTa.

Bropoii aranm (1998 — 2001 rr.) o3sHaMeHOBaH NMPUHATHEM U YTBEPXKIEHUEM
Clley IO UX HEMAIOBaXKHBIX HOPMAaTHBOB:

¢ KonmuenryansHas 0CHOBA AJIA IIOATOTOBKY U ITPeZCTaBIeHUA (QUHAHCOBOM
oruyerHoCcTH (3aperucrpupoBana Munioctom 14.08.1998 r. Ne 475, yrBepxzeHa
Munduaom 26.07.1998 r. Ne 17-07/86);

e HauwonanbHble CTaHZAPTHL  OyXralTepckoro ydera PecmyOiauku
V36exucran (HCBY) Ne 1 «YuerHas monutuka 1 puHAHCOBas OTIETHOCTH» - N°20
«O mopszKe yIPOIEHHOTO BeJeHI YIeTa X COCTABIeHUA OTIETHOCTH CyObeKTaMU
MaJIor0 IpeAnpuHUMaTenbcTBa», Kpome HCBY Nel4 «Orger o cobcrBeHHOM
Kanurtaue», Ne15 «byxranrepckuii 6asaHc»;

¢ IlomoxeHue o coCTaBe 3aTPAT 11O IIPOU3BOACTBY U PeaIH3AIUH IPOLYKIINH
(pabor, ycrayr) u o mopsazke ¢opmupoBaHus (GUHAHCOBBIX pe3yJabTaToB (YTB.
IToctanosnenuem Kabunera MunuctpoB Pecniybauku Ysbexucran ot 05.02.1999
r.).

CrnemoBaTeslbHO, Ha BTOPOM STalle IIPHHUMAJINChH GOJIBIINHCTBO
Hauuonansubsix cTaHzapToB Oyxranrepckoro ydera (HCBY), a Taxke Bechma
BRXXHBIH 3aKOHOZATEIbHO-HOPMATUBHBIN akT — [losoxxeHne o cocTaBe 3aTpaT IO
IpOU3BOACTBY M peanusauuu Ipogykuuu (pabGoT, yCIyr) U O IOpsAmKe
dbopmupoBanus GuHAHCOBBIX pe3yiasraToB (N° 54), KoTOpble BHECAN SCHOCTH BO
MHOTHe BOIIPOCHI, CBSI3aHHBIE C HAJTOTOOOIOXXEeHHEM, OlIpeeieHreM GUHAHCOBOTO
pe3ysbTaTa u cocTaBieHueM (UHAHCOBOM OTYETHOCTH.

Hoctmxenus tpersero stama (¢ 2002 r. — mo Hacrosiiee BpeMs) CBOAATCI K
JanpHeHIIeMy COBEpIIEHCTBOBAHHUIO 3aKOHOZATENbHOM 6a3bl IO OyXTaaTepcKOMy
y4eTy U IpeJCTaBIeHbI CIeAYIOIMY aKTaMU:

o IlocramoBmenue Kaburera Mumuctpos Pecmy6muku Y3sbexucran oT
25.06.2002 r. Ne227 «O mMepax IO JanpHeilleMy COBEPLIEHCTBOBAHHUIO
CTAaTUCTUYECKON ¥ GUHAHCOBON OTYETHOCTH»;

¢ HanuonansHbIe cTaHZAPTH GyXranTepckoro yuera Pecybauku Y36ekucTan
(HCBY): HCBY Nel4 «Ortuyer o coGctBenHoM Kamwurtame», HCBY Nel5
«Byxranrepckuit 6amamnc», HCBY Ne21 «Ilman cueToB OyXrajTepcKoro ydera
(UHAHCOBO-XO034HMCTBEHHOHN [esITeIBHOCTH XO3IHCTByIOImUX CcybsexToB», HCBY
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Ne22 «YueT akTHBOB U 0613aT€IbCTB, BRIPAXKEHHBIX B MHOCTpaHHOM Baiore», HCBY
Ne23  «PopmupoBaHue  (QUHAHCOBOM  OTYETHOCTH IPU  OCYILIECTBIEHUU
peopranuzanuu» u HCBY Ne24 «Yyer 3arpar 1o 3aiimam»;

e HanuonanapHBIE CTAaHZAPTH OyXTaJTEePCKOTO ydeTa B HOBOH pegaKIuu
(HCBY Ne4 «ToBapHO-MaTepuanbHble 3amacsi», HCBY Ne5 «OcHoBHBIE cpezcTBa»,
HCBY Ne6 «Yuert aperzpi», HCBY N7 «<HemarepuanbHbie aKTUBbI»);

e Qopmsl (UHAHCOBOM OTYETHOCTH ¥ IIPABHIA II0 WX 3AIOJHEHUIO (YyTB.
ITpuxasom Munduna Ne140 or 27.12.2002 r., per. Musnzoct N21209 or 24.01.2003r.);

e B memax obecrmeyeHus HeoOXOZMMOM WHGOPMALMOHHON Cpenbl [jd
MHOCTPAaHHBIX HMHBECTOPOB U  PpaCIIMpPeHHA BO3MOXHOCTeH  JoCTyma K
MeXZyHapoJHBIM GMHAHCOBRIM pBIHKaM IIyTeM YCKOPDEHHOro Ilepexoja Ha
Me>XITyHapOoHbIe CTaHZAPTEHI ¢dbuHAHCOBOMI OTYeTHOCTH, a  Takxe
COBEpIIEHCTBOBAHMA CHUCTEMBI IIOATOTOBKM CIIELMATMCTOB B OOJACTH ydeTa WU
ayauTa IO MeXAYHapoAHBIM craHgapraMm mpuHaro IIII PYs 4611 or 24.02.2020 O
JlONIOTHUTEIPHBIX Mepax IO IIEepexofy Ha MeXAYyHapoLHbBIe CTaHJAPTHI
(bUHAHCOBOM OTYETHOCTH.

Ha pamHOM »aTame OSKOHOMHYECKOTO PasBUTHA, JAUBEPCUDUKALNHE U
MOJiepHU3AIlMM OSKOHOMHUKH CJIeJlyeT pacCMOTpeTb U PEUIUTh HEeKOTOpHIe
mpo6yieMHble BOIIPOCHI IIO OTHENBHBIM OOBEKTaM OyXrajaTepcKoro ydera:
IepeolleHKa OCHOBHBIX (OHJOB, y4YeT M PeTHCTpallid [OBepeHHOCTeH,
COBepIIeHCTBOBaHYE (POPMBI JOKYMEHTOB U JOKYMEHTOOOOPOTa, OTPaKEHUE B yUeTe
HeZOCTaY ¥ W3JIHUUIKOB MMYIUIECTBA, AapeHAHble U JIM3UHTOBBIE OIEPAIUY,
WHBQIIOTHBIE OIlEepalliy, HAJOTOBbIE JIBTOTHI, ydYeT B IIPUBATH3AI[MOHHBIX U
MHBECTUIIMOHHBIX (POHAAX, yUeT JaBaTbueCKOTO CHIPhI U APYTHE.

Taxum o6pazom, TpeTuii oTal OXapaKTepHu30BaH JalbHeHII UM
COBepIIEeHCTBOBAHIEM U pe(OPMHUPOBAHIEM y3Ke CYIIeCTBYIOIel 3aKOHOAATeIbHON
6a3sl IO OyXTajTepCKOMY y4eTy C IPUHATHEM Pa3IHYHbIX IlosoxeHuit 1o ydery
OTZeIbHBIX 0OBEKTOB.

Heo6xomuMo oTMeTuTh, 4TO pedOpMBI OYXTaITepPCKOTO ydeTa U (UHAHCOBOM
OTYEeTHOCTH, IIPOBOAMMbIE B Hallel pecry6nuke, GyAYyT COPHEHTHPOBAHBI Ha
IIpsAMOe afanTHpoBaHHbIX K TpeGoBanusaM MCPO c yyerom ocobGeHHOCTEN Hamreit
SKOHOMHUKU.

KirroueBsIM MOMEHTOB B IIporiecce peOPMUPOBAHUA CUCTEMBI OyXTaaTepCKOTo
ydera u (UHAHCOBOM OTYeTHOCTH B Y306ekucrane siBisercs npunstue MCOO B
mosmHOM oOBéMe. B cBA3M C 3TUM cjefyeT OTMETHTh HEKOTOpPbIe IIPOOJIEMBI,
CBsI3aHHbIE C BHEJIpEHIEM MEXYHAPOAHBIX CTAHIAPTOB GHUHAHCOBON OTYETHOCTH B
mpakTHUKy Y3bekucraHa. K TaKOBBIM MOXXHO OTHECTH:

+ orcyrctBue odunuansHoil Bepcuu 1nepeBoga MCQPO ma y30exckoM u
PYCCKOM SI3BIKaX;
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* OTCyTICTBHE HABBIKOB cocrapieHue orderHocTH mo MCOO;

* cmabasg pa3BUTOCTh HeOOXOZuUMOM HMHGPACTPYKTYypHl HCIIONB30BAHUA U
npumerenus MCOO;

* Haju4yue y OOJBUIMHCTBA IIpeICTaBUTeNel OGyxraarepckoit mpodeccuu
OIlpefieIEHHBIX CTEPEOTUIIOB, CBA3AHHBIX C IIEPEeX0Z0M Ha CHCTEMY GYXTalITepCKOTO
ydaera u puHAHCOBOM oTUeTHOCTH, OcHOBaHHON Ha MCQO B CBA3M C UMEIOMUMUCS
crenupUIHBIMYU OCOOEHHOCTAMY HAI[MOHATBHON DKOHOMUKH;

* HeOIpaBJAHHO BBICOKHUE 3aTPATHI XO3ANCTBYIOWIUX CYObEKTOB Ha TOATOTOBKY
¢unancoBoit oryerHoctm 1o MC®PO myrem Ttpanchopmaruu ¢uHAHCOBOM
OTYETHOCTH, IIOATOTOBIEHHOM II0 HAI[MOHAIBHBIM CTAaHAAPTaM OyXraJITepCKOro
ydera;

* HU3KUH YpOBEeHb IIPO(EeCCHOHATBHOM IOATOTOBKM 3HAYMTEIBHOM YacTH
OyXrajTepoB, a TaKXe HEJOCTATOYHOCTh HABBIKOB MCIIOJIB30BAaHUA MHGOPMAIUH,
noarorosiaednoin mo MCPO;

* HEJOCTaTOK y4eGHUKOB, IOCOOUH M CIpaBOYHBIX MaTeprasos o MCPO;

BrimrermpuBeieHHBIE  BOIPOCHI ~ HEOZHOKPATHO  pacCMaTpUBAJINUCh  Ha
KOH(EepeHIUIX U CeMUHAPAX, OPTAHU3YeMbIX (PMHAHCOBBIMU WHCTUTYTaMH U IIPU
HEIIOCPeZCTBEHHOM YYacTUH crennantuctoB Munucrepcrsa dunamcos Peciy6muku
V3b6ekucran. Pemenue mnpo6ieM BBIMIEH3IOXEHHBIX BOIPOCOB BUAUTCS Uepes
[IPU3My pelIeHUs CIeAYIOMUX BOIpocos (puc.l):

Puc. 1
HanpaBneHus COBepIIEHCTBOBaHMA OyXTaaTepCKOro ydera M (puHAHCOBOI

OTYETHOCTH
r A
OcHoEHBIE HANpPABRIeHHA JalkHeHIIer0
COEEPIISHCTEOBAHHA OyXraiTepcKoro y4eTa H
¢hHEAHCOROH 0THETHOCTH
,—.. / |
4 B
1. cosepweHcmeoeaHue HOpMamMuUEeHO-NMPAsoebIX

akmoe e obnacmu Byxzanmepcrozo yyema u
huHaHcoeold omyemHocmu

2. cosepuwieHcmMaeoeaHUe cUcmenmbil
pezynuposaHusn ByxzanmepcKozo yvema u
purnaHcosol omyemHocmu

3. nodzomoska U NosbllUeHUE KeaAUpURaYUU
kadpoe, saHAMBIX opearusayuell u eedeHuem
Byxzanmepckozo yyema u cocmasneHuem
I_ \ puHaHcoBOH omYemHocmU J I
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Bueppenre MCPOrakux kaxk:

—  MCOO (IAS) 24 «Packpsitie nHGOPMALIH O CBI3aHHBIX CTOPOHAX»;

—  MCQO (IAS) 28 «YueT nHBeCTUIUH B aCCOLMUPOBAHHEBIE OPraHU3AIINI»;

—  MC®O (IAS) 31 «YyacTrie B COBMECTHOM JeSTETHHOCTH;

—  MCOO (IAS) 33 «[Ipubsinp Ha aKIUION;

—  MC®O (IAS) 36 «<OGeciieHeHMe aKTUBOB»;

—  MC®O (IAS) 40 «MIHBeCTUIMOHHAS HEIBU>KUMOCTE>.

ITpenmonaraer CoBeplIeHCTBOBaHME HOPMATHUBHO-IIPABOBBIX aKTOB B 06JIACTU
OyXraJTepCKOro yuera ¥ (PMHAHCOBOM OTYETHOCTH.

IMoz coBepireHCTBOBAaHHEM CHCTEMBI PETyIMPOBAaHUA OyXTaJATepPCKOrO ydeTa U
(bUHAHCOBOM OTYETHOCTH CIeAyeT IIOHUMATh MEPOIIPUATH I1O:

*  KOOpAHMHAIUU JesaTeIbHOCTU TOCYyZapCTBEHHBIX  OpPraHOB u
mpo)eCCHOHANBHBIX ~ OOLIECTBEHHBIX  OOBENMHEHWH B peryJIMpOBaHUU
OyXraJTepCKOro ydera;

*  BKJIIOYEHMIO IIPOGeCcCHOHAIBHOrO COOOLIeCTBA B IIPOLECC paspaboTKU U
IIPUHATHS HOPMaTUBHBIX JOKYMEHTOB II0 GYXTaJITePCKOMY yUeTy;

*  B3aUMOJENCTBUIO c MeX/TyHapOJHBIMU podeccrOHaTBHBIMU
opraumsanusmu (IFAC, IASC, ECCBA u zp.).

INoproroBka u ImOBBINIEHNE KBAaTH(DUKAIIUN KaZPOB, 3aHATHIX OpraHusanueil u
BefleHHeM OyXrajiTepcKoro ydera X COCTaBIe€HHeM (DHHAHCOBOM OTYETHOCTH
IIpeAIoIaraeT:

* [IEpEeOpUEeHTAMI0 y4YeOHBIX I[POrpaMM BBICIINX Yy4YeGHBIX 3aBeleHHUH U
IIpOrpaMM HOATOTOBKM IPOGECCHOHAIBHBIX OyXraaTepoB M ayJUTOPOB Ha
yriy6iaenHoe usyderne MCQO;

* MOHUTOPHHTI Ka4yecTBa y4eOHBIX IIPOrPaMM BBICIIMX y4eOHBIX 3aBeJleHUH U
IIPOrpaMM IOATOTOBKH IIPO(eCCHOHAMBHBIX OyXTaJITEPOB U Ay LUTOPOB;

* pa3paboTKy mporpamMm o0yueHHs PyKOBOAUTe e 1 LPYTOro YIPaBIeHIeCKOro
IIepcoHaNa XO3SICTBYIOMIUX CyGBEKTOB OCHOBAM OYXTaJTepCKOTO ydeTa U
SKOHOMHYECKOro aHanu3a GUHAHCOBON OTYETHOCTH;

* obecreyenve COOTBETCTBHUS y4eBOHBIX IIpOrpaMm IIOJTOTOBKYU
IpodheCCHOHANBHBIX GyXrasTepos u ayAUTOPOB COOTBETCTBYIOILUM
MeX/[yHapOJHBIM IIPOrPaMMaM;

* pa3pabOTKy HAI[MOHAIBPHBIX CTAHAAPTOB OOpa3sOBAHMSA U  ATTECTAL[UU
mpodecCHOHAMBHBIX OyXrajiTepoB Ha OCHOBe CTaHAApToB MexayHapomHO
deznepanuu GyxXranaTepos;

* OGHOB/IEHWE U Pa3pabOTKy HOBOIO Y4eGHO-METOAMYECKOTO OOecledeHus
00pa3oBaTesIbHOrO  IMpoliecca s Pas3lIMYHBIX  KATeropuil  0OydaroluXCs
OyXraJTepCKOMY y4eTy U (pHHAHCOBOI OTIETHOCTH.
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Bueppernne MCPO — sro paboTa Ha ImepcreKTHBY, KOTOpas OyzeT Bce GoIblie
CBf3aHA C BHENTHESKOHOMHUYECKOH /eATelbHOCTHIO, PUBIeYeHNeM MHOCTPaHHBIX
WHBECTUIIUY U CBA3AHHBIX ¢ HUMU TexHomoruii. Kpome Toro, MCPO akryansusl 1
IJIS OLEHKH [eATeIbHOCTH MeHeI)XKMeHTa KOMIIAHUH, IIOCKOJBKY IIOKa3bIBaeT
3bGdeKTUBHOCTp NIPHUHATHA YIPaBIeHYeCKUX pelleHuil. B memom opranmsamms
OyXranaTepcKoro ydera OyZeT pa3BHBAThCA depe3 BRIOOp M IpUMeHeHHe OGoiee
COBEpIIEHHBIX CIIOCOOOB M IIPHEMOB TPYIIUPOBKH YYeTHBIX MJAaHHBIX, (GOpM
Y4eTHBIX PETHCTPOB, IPAaBUIBHOE M PAllMOHATIBHOE COYETaHUEe aHAIUTUIECKOTO U
CHHTETUYEeCKOTO ydYeTa K, B KOHEYHOM cdUeTe, IpUMeHeHuMe Hauboee
IporpeccuBHbIX  (GOpM  OyxraaTrepcKkoro ydera C IIpUMeHeHueM
aBTOMAaTH3MPOBAHHBIX CHCTEM.

Bce manpHefimee pa3BUTHe W COBepPIIEHCTBOBAHME OPTaHU3AIMH GYXTIaJTepPCKOro
y4eTa [JO/DKHO HATU B HANpaBleHUM YCUJIEHMS KOHTPOJBHBIX (QYHKLIWIH ydeTa,
pacliupeHUs aHATUTUYHOCTH HJAHHBIX ydYeTa U IIOBBINIEHUS OIIEPATUBHOCTU B
KCIOJIB30BAaHUM OSTUX [JAHHBIX [JI1 YIPaBIeHUS U TPHHATHI SKOHOMHYECKU
0GOCHOBAHHBIX pelleHul, 6olee aKTUBHOTO y4acTHUs pabOTHUKOB OyXrajiTepuu B
SKOHOMMUYECKOI1 paborTe.

OO6pryHO KOTja pedsp HIeT O INPHHATHH MeXIYHAapOAHBIX CTaHAAPTOB, B
OCHOBHOM, YIIOMHHAIOTCA OyXTaaTepCKuil ydYeT Ha KOPIIOPaTHBHOM YpPOBHE.
Ogznaxo, onpezeneHHbIe IPaBUIa U 0COOEHHOCTH OyXTajTepCcKOro yduera B cdepe
VIpaBIeHUA TOCYAAapCTBEHHBIMU (UHAHCAMHU TaKXe JO/DKHBI PeryJIHpOBAaTHCA
yepe3 CTAaHIAPTHI, OTBevyalolMe MeXAyHAPOLHBIM IIpaBUIaM. 1o ecTh, Tak
Ha3bIBAEMBIH, GIO[KEeTHBIH y4eT JO/DKEH OTBeYaTh TPeGOBAHUAM MEXIyHapOILHBIX
CTaHZapTOB (HUHAHCOBOM oTdyeTHOCTH. B Pecmybiuke Y36ekucraH mpu ydacTuu
ITPOOOH Bemyrcas paborsl 1o paspaborke HaimoHanpHBIX CTaHAAPTOB
6roxeTHOrO yuera ¢ npumerernem MCOO.

VudopManioHHbIE NCTOYHIKY
1. http://www.gov.uz. (IIpaBuTeIRCTBEHHBII TOPTA PeCITyGIUKY Y36eKUCTaH)

2. http://www.mf.uz (Caitr Munucrepcrea Punancos Pecrry6inkn Ys6exucran).
3. http://www. ziyonet.uz (O6pasoBatenbHbIii mopTa)

4. http://www. lexuz (HaunomaneHas 6asa [aHHBIX 3aKOHOZATENHbCTBA
Pecriy6iuku Y3x6eKucTaH).

5. http://www.aicpa.org (American Institute of Certified Public Accountants)
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Priorities for Improving the National System of Accounting and Auditing in
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Abstract. It is well known that the introduction of laws or accounting standards is often based on the
developed world. the developing world is simply forced to mirror international experience.

These regulations are often not sufficiently adopted to local specifics. In the absence of theory - how
the "copying" of laws affects developing countries - we need an in-depth (one-on-one) discussion of
country examples. Even in the presence of a perfect theory, we need to consider countries one by one,
as the institutional specificity on the ground requires special consideration. Based on empirical research,
the point of view of business entities and audit firms/auditors regarding the new legislative regulations
in Georgia is researched and analyzed.

Keywords: Audit, Accounting, Financial Reporting.

Basic text. Questions have arisen regarding the enactment of the new law on
"Accounting, Reporting an Auditing": How good the quality of the law is, how well
the law is enforced in reality, how well the goal of the reform is achieved - to
improve the quality of financial information. For the purpose of the above analysis,
we conducted a survey in which financial managers and audit firms/auditors of
private business entities were interviewed.

The survey was conducted electronically, and two types of questionnaires with
their possible answers were sent to each randomly selected, respondent: a) for
private business entities and b) for audit firms/ auditors. 81 randomly selected
enterprise financial managers and 44 auditors participated in the study.

85% of the surveyed enterprises are category III and IV firms, while the
remaining 4 % and 11 % were category I and II firms, respectively. The majority of
respondents use the minimum standard applicable to the relevant category
established by law for accounting purposes. In particular, the mandatory standard
for the first category of firms is full IFRS, the second and third category firms can
use SMEs - IFRS, and the fourth category of firms has a special standard for them.
All categories of enterprises except the first can use a standard higher in size. The
results of the research show that the production of accounting by enterprises is most
often done according to LFRS for SMEs. 14 % of surveyed enterprises use full IFRS,
of which one belonged to the 4thcategory and four to the 3sd category enterprise.

The survey showed that 36% of the surveyed enterprises did not prepare
financial statements before the enactment of the law on " accounting, reporting and
auditing, while 36% partially prepared them. This indicates that in the past
accounting was not performed according to the standards and there were
frequent cases when the accounting was done in accordance with the requirements
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of the tax law, which did not provide accurate information about the financial
condition and profitability of companies.

The above problem become especially apparent when from January 1,2017, most
legal entities switched to a new model of profit taxation called the "Estonian model",
according to which the taxable profit base is determined from the retained
earnings calculated according to the relevant standard when the company
distributes the dividend. Consequently, companies also have to adjust their
accounting for the past period in order to properly determine tax liabilities in the
income tax segment.

11% of respondents say that since they started preparing financial statements
according to the standards, getting a loan from a bank has become easier,48 % has
partially made it easier, 14 % have not used the loan, and 27% answered in the
negative. As mentioned, the main goal of the reform is to increase the quality of
reporting credibility and transparency and to promote the development of the capital
market.to ensure the credibility and transparency of companies, the company needs
to prepare financial statements in accordance with the standards. These figures
partly indicate an increase in the confidence of banks to lend to businesses according
to the financial statements of enterprises. It should be emphasized that companies
with audited and streamlined financial statements will find it much easier to access
finance and collaborate with donor organizations. Overall, the reform should, as a
rule, help ensure the financial sustainability of companies.

Thus, we can conclude that law enforcement is incompletely timely, albeit
positively. The main question is the following: in financial reporting - how high is
the quality of financial information provided to help customers make effective
decisions? At the macroeconomic level, it is interesting what the current reform will
bring to the Georgian economy. Will it help the country attract more foreign
investment, develop capital markets, reduce unemployment and increase gross
domestic product per capital?

More time, more databases, and in-depth analysis will be needed to answer these
questions as the world, including Georgia, emerges from the economic woes of new
coronavirus pandemic (COVID-19).

According to the results of audits of audit firms by the supervision service from
2018 to October 2020: out of a total of 270-registered audit firms, 20% were audited,
of which 32 % received fifth category status. According to the law, the fifth category
of audit firms has the authority (except for public interest entities, enterprises of first
and second size categories and groups of first and second size categories ) to audit
the financial statements of entities, which means that these audit firms will in fact
have a very low demand for audit services from business entities, as the law does not
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require an entity that is not a public interest entity, a first or second tier firm, to
audit financial statements.

55% of the surveyed auditors have implemented an audit program in the
company, which is quite a good indicator, as the audit program is a document of
a technical nature necessary for planning, which is prepared by the audit team
and aims to conduct the audit effectively and efficiently. It can be prepared as part
of an individual plan or as a separate document. The audit program includes a
sequence of instructions followed by members of the audit team. Practically thisis a
list of audit procedures that group members should follow when implementing an
individual audit plan. In order to distribute the work precisely, every member of
the group must know what and when he/she is doing it, there must be some

instructions for conducting detailed control testing.

The survey found that 91% of the surveyed auditors are willing to receive
support from the supervision service in the form of professional training. This need
has arisen with the introduction of new regulations, in addition, the pace of
development itself has accelerated in recent years, there is a periodic change of
standards and people working in the profession are constantly being trained and
improved.

Conclusion. Thus, it is noteworthy that not much time has passed since the
enactment of the law to assess its effectiveness in the long run. In addition, the global
pandemic that occurred in 2020 significantly slowed down the rate of economic
growth in the world in general, including Georgia.

Used literature:

1. Law of Georgia on Accounting, Reporting and Auditing
2. https://saras.gov.ge
3. https://reportal.ge/.
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Abstract. In the conditions of banking economy, ensuring the normal functioning of the enterprise,
the use of modern forms of simplication and regulation of agricultural processes plays a special role.

Resolving the crisis in enterprises with financial problems is a key problem for the Georgian
economy, which will shape the market principles and function in the national economic system. The use
of modern forms of regulation and management of economic processes is primarily aimed at ensuring and
improving industrial financial sustainability. This is prerequisite for avoiding industrial bankruptcy.

The financial condition of the enterprise is characterized by the provision of financial resources for
its normal operation. And their rational use, solvency and financial sustainability.

When an enterprise is in an unsustainable financial position it loses its financial capabilities, but at
this time it is possible to save the enterprise from a complete financial collapse.

Bankruptcy is a financial situation in which an enterprise completely loses its financial capabilities
and it becomes expedient to continue its activities.

Banckruptcy of the enterprise does not happen instantly. It is connected with a number of processes,
so it is important to monitor and analyze constantly the financial processes of the enterprise to prevent
the expected risks.
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Getting complete and detailed information about the financial condition of the enterprise is the best
way to develop the company. As the say: whoever owns the information is in control of the situation.

Key Words: Bancruptcy.Liquidity.Solvency. Safety.Degree of risk.
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METOAbI ®OPMHUPOBAHVA PMTHAHCOBBIX PE3VJIBTATOB ITPU
IMMEPEXOJE K MEXIYHAPOJHBIM CTAHIAPTAM BYXTAJITEPCKOI'O
YUETA PECITYBJIMKHA Y3BEKUCTAH

Pacyn Xon6exoB O/mMOBHY - JOKTOp S9KOHOMUYECKUX HayK

npodeccop kKadeznps! «Byxranxrepckuit yaéT»,

MycragoeB AxGap — MarucTpaHT

TamkeHTCKOro rocyiapCTBEHHOrO SKOHOMUYECKOro yHUBepcuTeTa PecrryGnuku Ysbekucran
E-mail: rolimovich @mail.ru

Abstract. This article discusses the issues and methods of forming financial results
in economic entities in the transition to international standards in the Republic of
Uzbekistan. Accounting records on the formation of financial results in economic
entities are reflected. Interstate experience is considered and a proposal is made
regarding the application of the method of accounting and recognition of income
and expenses on a global scale.

Keywords: profit, loss, financial statements on financial results, revenue from
sales of products, income, expenses, cost, production costs.

B cBasu ¢ uHTerpanueil Pecry6iuku Y36eKucTaH B MHPOBOe COOGIIECTBO,
BO3HUKJIA HeOGXO,ZLI/IMOCTB yHI/I(bI/IKa].[I/II/I 6yXI‘aJ’[TepCKOI‘O yqua nu HPI/IBe,Z[eHI/IH
OCHOBHBIX ITPUHIIUIIOB GM3HeCa K MeXZYHapoJ -HbIM CTaHAAPTaM.

B Imedax H.II/IPOKOI‘O HpI/IBJIe‘IeHI/IH B aK].H/IOHepHI)Ie O6H.LECTBH I/IHOCTpaHHBIX
I/IHBECTOPOB nu MeHe,ZI;)KepOB, CO30aHUA 6JIaI‘OHpI/IHTHLIX ch'IOBPIfI AJId UX aKTUBHOT'O
y‘IaCTI/Iﬂ B KOP]'[OpaTI/IBHOM praB]IeHI/II/I, MO,HBPHI/IBHILI/II/I, TEXHUYECKOM U
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TEXHOJIOTUYECKOM IIepeBOOPY’KEHHUM IIPOM3BOJICTBA, OPTaHU3ALMH  BBIIYCKA
Ka4yeCTBEHHOH, KOHKYPEHTO-CIIOCOOHOM TPOAYKLUMM M ee IIPOJBIDKEHHU Ha
BHEIIHWE PBIHKY, a TAK)Ke KapAUHAIBHOTO YMEHbIIEHNS IIPUCYTCTBHUA TOCYZapCTBa
B DKOHOMUKE 33 CYeT COKpAIlleHHA rOCYJapPCTBEHHBIX aKTUBOB U J0JIeH B YCTaBHBIX
KaIlUTaIaX aKIMOHEPHBIX OOINecTB ObLIO IPHUHATO IIOCTAaHOBIeHHe Pecmy6iuku
V36ekucran «O [OIOJTHUTETBHBIX Mepax IO IIEPEXOAy Ha MeXAYHapOJHBIE
cTaHapThl GUHAHCOBOM OTYETHOCTH». [1]

Hacrosmue mocTaHOB/IEHUWE CTABUT OCHOBHBIE 33734y Ie€pej; HAIlMOHAIBHBIM
CTaH[APTOM OYXTaJITEPCKOTrO yYeTa. DTO COCTaBlIeHHe GUHAHCOBOH OTYETHOCTHU I10
TpeGOBaHMUAM MEXIYHAPOAHBIX CTAaHZAPTOB (MHAHCOBOM  OTYETHOCTH B
aKI[MOHEPHBIX OOLIEeCTBAX [JIs IPUBIE€YEHNS NHOCTPAHHBIX KallUTaIOB.

B HeMm omnpezneneHbl IIpaBOBbIE OCHOBBI, €ro COJep)KaHWe, IPUHIIUIIBI,
OpraHu3alysi, OCHOBHbIE HAIIPABIE€HWs, METOLBl ¥ MeXa-HU3M peaau3alyi, CPOK
WCITOJTHEHYISI, OTBETCTBEHHbIE MCIIOTHUTEH.

Ha ocnose sroro mocranosmenus, ¢ 1 aupapa 2021 roga opraHusyoT BeZeHuUe
GyxrajTepcKoro ydera u HaumHag ¢ uToroB 2021 roja cocTaBifioT GUHAHCOBYIO
oruyerHOCTH Ha ocHOBe MC®O, 3a uCKIIOUeHNEM IOPUAIYECKUX JIULL, IS KOTOPBIX
3aKOHOJATEIFCTBOM IIPeLyCMOTpeH Gojiee paHHUM cpok mepexoza Ha MCOO.

Crnenmyer y4uThIBaTH, YTO IIPU IIEpexXOfie HA MEXAYHApOAHBIE CTAaHJAPTHI
(buHAHCOBOIT OTYETHOCTH ITOC/IE€ZCTBUS MOT'YT OBITH IJI1 aKIIMOHEPHBIX OOIIECTB KaK
MTOJIOKUTEIBHBIE, TaK M OTPULIaTeJIbHBIE. B KauecTBe IIOJOXUTENbHBIX ACIIEKTOB
MOXHO OTMETUTH:

1) IToBbInIeHYE TTPO3PaYHOCTH NHPOPMAIIHH.

2) ITopsimreHne THPOPMATUBHOCTH OTYETHOCTH.

3) YayuieHre COIOCTaBUMOCTHU ITOKasaTesei.

4) YBennueHre BO3MOXXHOCTH /I aHAJIM3A JeATeTbHOCTU O0LIeCTBa.

U xax crepcrBue BceMy BhlmeckazaHHoMy mepexon Ha MC®PO o6rerdaer myts
K MeXZyHaponHeiM peiHKaM Kamprana. Cormacko MC®OO pacxomer — 3710
yMeHbIlIeHHe S5KOHOMUYECKUX BBITO/, 32 OTYETHBIH IIePHOJ, KOTOPOe BBIPAXKAETCS B
CHIDKEHWM WIM IIOTepe CTOMMOCTH aKTMBOB WJIM B YBEJIMYEHUU O0S3aTENBCTB,
MIPUBOJAIIEM K YMEHbIIEHHUIO KanmuTaa. [6]

JleATeTBHOCTS OpPraHM3allUM BKJIIOYAET COBOKYIHOCTh (DAKTOB XO3IHCTBEHHOU
XKU3HH, CBA3aHHBIX C PAaCXOJOBAHHEM MAaTepUAIBHBIX, TPYJOBBIX M (DUHAHCOBBIX
pecypcoB. DKOHOMHYECKAs CYIIHOCTh TAKMX PACXOZOB 3aKJII0YAeTCA B YMEHBLUICHUN
SKOHOMMYECKOH BBITOABI OPTraHU-3aLlMM, UTO ABJIAETCSA Pe3yJIbTATOM BBIOBITHA
aKTUBOB (e HEXXHBIX CPE/ICTB ¥ MHOTO MMYIIeCTBa) ¥ BOSHUKHOBEHH 0013aTeIbCTB,
MPUBOAA-IIMX K YMEHBIIEHHIO KalWTaJa STOM OpraHM3aIUH, 32 HCKII0YeHHeM
YMEeHBIIEeHNUA BKJIAZOB II0 PELUIeHHI0 YIaCTHUKOB (COOCTBEHHUKOB UMYIIECTBA).

®uHaHCOBBI  pe3ynbTaT  XO3SMCTBEHHOM  JeATeJBHOCTH  OPTaHU3AIUuU
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oIpenesgeTcsa IIOKasaTeJleM IPUOBUIM WIN YOBITKA, (GOPMHUPYEMBIM B TeUeHUE
KaJIeHJapHOTO (X031#CTBEHHOTO0) TOZa.

Ilpu mouwuTOpHMHre mOKasarenell GUHAHCOBOM OTYETHOCTH O (GUHAHCOBBIX
pe3yibratax HeoOXOAMMO IIPOBEPHUTH:

— TJIaBHYIO KHUTY (COOTBETCTBHE 3aNUCeil KOPPECTIOHAUPYIOMUX CO CIETOM;

IpUOBLIN U YOBITKOB, CYETOB PealU3alliy; ONpe/eIeHHe CYEeTOB, II0 KOTOPHIM
MIPOUCXOZYIIO HAKOIIJIEHHE U MCIIOIh30BaHUe IPUOBIIN U AP.);

— IIPaBWIBHOCTH OTHECEHHUA 3aTPaT Ha Ce6eCTOMMOCTD IPOAYK-IIHH;

— IOXOZBI OT peasH3aliuy IPOLYKIIHH;

— IOXOZBI Ml PaCXOZBL OT IPOYeil peanusaruy;

— IIpOBEpKa LOXOZOB M PACXOLOB OT BHEPEAIHU3ALMOHHBIX Ollepa-Liuii;

— IOpsZKa HAYWCIEHUS U BBIIUIATHI 3apabGOTHOM IIIaTHI;

— IOps/AKA HAKOIIJIEHU U UCIOIb30BaHUSA IPUGBLIH;

— IpaBWIBHOCTh y4YeTa, OIPUXOJOBAHUA OTIyCKA B  IIPOU3BOJ-CTBO
MaTepUaTbHbIX LEHHOCTEH;

— IIPaBWIBHOCTH HAYMCJIEHHI U CBOEBPEMEHHOCTH YIIJIAThI HAJIO-TOB;

— IpaBWJIBHOCTH pPac4YeTOB M CBOEBPEMEHHOCTh VIUIATHL ¥ OTYHCIEHUN
00s13aTeIbHBIX IIJIATEXXeH B OI0KeT 1 BO BHEOIOIKeTHbIe (POH/IH;

— IIPaBMWIBHOCTH HAYKCJIEHVS aMOPTHU3ALUY HA JOITOCPOYHBIN aKTHBAMU.

QunaHCOBBIE pe3y/IbTaTHl SBIAIOTCS KOHEYHBIM Pe3yJIbTaTOM JeSTeIBHOCTH
mpepnpustusa. OUHAHCOBBIE  pe3yIbTaThl  IPESUPUATHS  XapaKTEPUIYIOTCS
ITOKa3aTeasIMH, KaK BajJoBas IPUOBLIb, NMPHUOBIIb OT OCHOBHOH /[AeATENIbHOCTH,
IpuGBLIb OT (UHAHCOBOM [esATeTBHOCTH, UYpe3BBIYaiiHble IPUOBIIM M YUCTas
mpubsuas.  [IpuGHIIP  NpeANpHATHS  ABIAETCI  OCHOBHBIM  HMCTOYHHKOM
($bUHAHCHPOBAaHUA IIPOU3BOJCTBA YW OSKOHOMUYECKOTO Pa3BUTUSA IIPEIIIPUSTHUA.
IIpuGsLns OCTarOUuecs B PacCIOpsKEHUe IPeIIPUITUAS PACIpPEeNesiieTcs MEeXIY
yYpesuTeNIMHU, aKINOHePaMU, KPeSUTOPaMy U AP.

C 1 suBaps 1995 roza 65110 BBeleHO B IIPaKTHKY nosoxxenue «O cocTase 3aTpat
II0 TIPOM3BOACTBY U pealu3aluy MPOAyKuuu (paboT, yCIyr) BKIIOYAeMbBIX B
cebecToMMOCTh IpoAyKIiuu (paGoT, ycayr) u O IopsaAkKe (HOpMUPOBaHUA
(UHAHCOBBIX pe3yJIbTAaTOB» (COTIacHO IocTa-HOBreHuMeM Kabuuera MunuCTpOB
Pecrry6uku Yz6ekuctan Ne 54 or 05.02.1999 roza 651 BBeieHbI Psif, N3MEHEHUH
).

CormacHO NOJOXEHWIO AOXOABI, IOJIy4YaeMble IpeNIPUATHEM B pe3yJbTare
OCYIIECTBJIEHNS €T0 IIPOU3BOICTBEHHO-X03ACTBEHHOH /IeA-TeJIbHOCTH, IOAJIEXKATh
OTPaXEHMUIO II0 CIEeAYIOMINMM OCHOBHBIM pasje-jIaM:

- YUCTas BBIPYYKa OT peaTus3aliuu;

- IpoYue LOXOABI OT OCHOBHOM AeATeTbHOCTH (OIlepaIlMOHHbIE JOXOBI);

- OXOABI OT PUHAHCOBOM JesITeTFHOCTH;
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- Ype3BbIYaiiHbIe ZOXOAEI. [3]

DurHaHCOBBINM pe3ynbTaT IPeACTaBIsSeT PasHUIy MEXIY CyMMa-MHU JOXOZOB K
pacxonoB opraHusanyy. IIpeBbliieHre JOX0L0B HAZ PACXOJaMU 03HAYaeT IIPUPOCT
MMYINeCTBa - IPUOBLIb, @ PacXOJOB HAZ JLOXOJAMU - YMeHbIIEHWEe MMYILIeCTBa -
yobrToK. Ilomy4eHHBIN OopraHu3alueil 3a OTYETHBIH rof, GUHAHCOBHIN Pe3y/IbTaT B
BU/ie IPUOBLIN MIN YOBITKA COOTBETCTBEHHO IIPUBOLUT K YBEIUIEHUIO FJIA YMEHb-
LMIEHUIO ee COOCTBEHHOTO KaIlUTaIa.

Yucras BBIpyYKa OT peaju3aLMM XapaKTepPU3yeT TOT [OXOX, KOTOPBIi
IIpeJIpUATHE IIOJIYIHUIO OT Peainu3alyy B CBOe PAaCIOpsIKEHUe U ABJIIeTCsS 6asoit
IJIS BCEeX IOC/IEAYIOIUX PAacyeTOB II0Ka3aTeseil IpUGBIIH.

B MupoBOM cucTMe GyXraITepCKOM y4eTe BBIPYdYKa OT peaji-3aliuy IIPOLYKIIHH
(pabort, ycuyr) onpezessiercs 1ubo 110 Mepe ee OIIaThl (KaCCOBBIH MeTOZ), 00 110
Mepe OTIPY3KH TOBAPOB (BBIIIOI-HEHHS PaboT, YCIyT) U IpeAbaBIe s IIOKYIaTelio
(3axasumMKy) pacdyeT-HBIX [JOKYMeHTOB (MeTon, HauucieHus). B Pecmybiauke
Y36exkucTaH BBIpydYKa OT peaausaluy NpomyKuuu (paboT, yciIyr) ompeensercs C
METO/IOM HAYMC/IEHUS.

CorsacHO IOJIOXKEHUIO PACXOABI JENATCS HA COCTAaB 3aTPaT, BKIIOYAEMbBIX B
[IPOM3BOACTBEHHYIO Ce6eCTOMMOCTS IIPOYKIHH (PaboT, YCIyT) M PACXOZbI IIEPHOJA.
B mepByIo rpymIy BKIIOYAOTCSI PACXO/bI, KOTOPHIE HEIIOCPECTBEHHO YIaCTBYIOT B
mpollecce IIPOW3BOZCTBA, @ BO BTOPYIO IPYNITy BKJIIOYAIOTCS PaCXOZBI, KOTOPHIE
HEIIOCPeACTBEHHO HE Y4YacCTBYIOT B IIpoliecce IIPOM3BOACTBA, HO BIMUAIOT Ha
(bUHAHCOBO-X03AHMCTBEHHYIO JesITeIFHOCTD X03SACTBYIOMETO CYOBEKTA.

3aTpar MpU3HAIOTCSI B GYXTaITePCKOM ydeTe IPU HAIUIUHU CJIe-LYIOMIUX YCIOBUIH:

- Ppacxon OCYIIECTBISETCS B COOTBETCTBUM C KOHKPETHBIM JOTOBODPOM,
TpeGOBaHMEM 3aKOHOJATEJbHBIX ¥ HOPMAaTHBHBIX aKTOB, OOBIYasSMU [€I0BOTO
obopora;

- HMeeTcs YBEPEHHOCTH B TOM, YTO B pe3ysibraTe KOHKPETHOM OIeparuu
[IPOM3OHET YMEHbUIEHNE SKOHOMMYECKUX BBITOJ, OPTaHH3alMH. YBEPEHHOCTH B
TOM, 9YTO B pe3yJbraTe KOHKDETHOH OIlepaliuy IIPOM30HAET YMeHBIIEHUEe
SKOHOMMYECKUX BBITOZ, OPTaHM3AIUM, HMeeTCi B CIydae, eClIM OpraHMU3aIud
mepezana aKTUB JTHOO OTCYTCTBYeT HeOIIpeZeIeHHOCTh B OTHOLIEHWM Ilepeauu
aKTHBA.

Ecnmu B oTHOmeHMM JIOOBIX PacXofOB, OCYILIECTBIEHHBIX Opra-Hu3alueil, He
HCIOJTHEHO XOTA OBl OZHO M3 HAa3BaHHBIX YCJIOBHI, TO B GYXTaJTepPCKOM YydeTe
OpraHM3aL My IPU3HAETCS feOUTOPCKas 3370 KeHHOCTb.

AmMopTrzauus IpU3HAaeTCA B KadecTBe PACXOAa WCXOAS U3 BeIUYIHMHEI
aMOpPTU3ALMOHHBIX  OTYMCIEHUH, OIpefenseMoil Ha OCHOBE CTOMMOCTH
aMOPTU3UPYEMBIX AaKTHUBOB, CpPOKa IIOJIE3HOTO WCIIOJNIB30BAHUSA W IIPUHATHIX
opraHusanueil Croco60B HAYUCIEHUS aMOPTH3ALUH.
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3aTpaThl MOAJIEXAT IPU3HAHUIO B OYXTaITePCKOM Yyd4eTe He3aBUCHUMO OT
HaMepeHM:A IIONYYUTh BBIPYYKY, MHEIE JOXOZBI M OT (DOPMBI OCYIIeCTBIeHHI
pacxopna (meHe)XHOH, HAaTypaJbHON U MHOLL).

B oreuecTBeHHON 3KOHOMMYECKOH JIMTEpaType IIPOU3BOJCTBEH-HBIE PACXOZbI
KJIaCCUGUIUPYIOTCA II0 OKOHOMMYECKUM DJIeMEHTaM U KaJbKYJIAIHOHHBIM
crateaM. [lo  pacmpepenenuio 3aTpaT Ha ce6ec-TOMMOCTh IIPOAYKIIUU
IIPOM3BOACTBEHHbIE PACXOLBI AEJIATCA Ha IPAMBIE U KOCBEHHEIE.

B Hacrosmee BpeMs ogHa u3 mpobiaeM GopMUPOBaHMA (PUHAH-COBBIX PE3YIbTaTOB
- 3TO OTCYTCTBHE €JWHOH TepMHHOJOTHUU MK METOJHYECKOrO IOCOOM, KOTOPEIE
JAIOT KOHKPeTHOe IIOHATHE O CJIOBAX «PacXOZbI», «3aTPaThl», «Ce6eCTOMMOCTH»,
«IIOTEPH», <U3TEPIKKH».

Muorve yuéHble M aBTOPHl HEOZHOKPATHO IIBITAIHCh pasrpa-HUYUTH OSTH
nouatua. Hampumep, poccuiickumii yuensrii  f.B. CokosnoB maér ciegmyromue
MOACHEHUA IIATH TEPMHUHAM.

Pacxopsl - 5TO BCe, YTO TPaTUT NpeAIpuATHE. Ta 4acTh pac-X0L0B, KOTOPasi UMeeT
OTHOLIEHUE K OyyIIUM OTYETHBIM II€PHOJAM, KAIIUTATH3UPYeTCS U IOKa3bIBAETCS
B aKTHBe GajyaHca.

3aTpaTkl - 9TO Ta YaCTh PacXOJOB, KOTOPasd OTHOCUTCA K JAH-HOMY OTYETHOMY
mepuozy. Ciofa BKIIOYaOTCsA: 1) pacxomsl, KOTOpbIe BOSHUK/IX B JAHHOM OTYETHOM
nmepuojie YW He KaNWTaJTU3UPYIOTCI B DOTOM JKe OTYeTHOM Iepuoje; 2)
JeKalUTaIU3UpyeMble aKTUBEI, T.€. T€ PacXoAsl, KOTOpble paHee, B IIPeIBIAyIIHe
OTYeTHbIe IepUOAbI, OBIIM KAIMTaIM3UPOBAHBI, a B JAHHOM OTYETHOM II€pPHOJE
BKJIIOYAIOTCA B 3aTPATHL.

Ce6ecTOMMOCTD - 3TO COBOKYIIHOCTb 3aTpaT. 3aTpaThl BCET[a IIOKA3bIBAIOTCA IIO
Jebery cuetoB 90- « [Ipogaku » u 91- « IIpoune mOX0ABI ¥ pacXOZsI ».

[Norepu - 3T0 pacxozmsl, KOTOpBIE He BKJIIOYAIOTCA B Ce6eC-TOUMOCTD U OTPAXKAIOTCA
o fieGery cuera 99- «IIpubsiau u yObITKM». V3[€pXKKY - 5TO SKBUBAJIEHT TEPMUHA
«3aTpaThl», HO IpuMe-HieTcsa B chepe obpamieHus, a He cdepe IpousBojCcTBa. B
CBSI3H C OTUM B IUIaH CYETOB CIIelyeT BEPHYTH cueT «V3mepixku obpaleHIsI» BMECTO
cueta 44- «Pacxomsr Ha mpogaxy». (MoxHo, HampuMep, MpoAaTh AeOU-TOPCKYIO
33/I0JDKEHHOCTB, HO IIPOJATh COOCTBEHHBIE PACXOBI ellje HUKOMY He YAaBaIoCh). [7]

®unaHCOBBII Ppe3yJbTaT OIPEAEIATCA KaK Pa3sHHUIIA MEXKAY JOITOBOPHOM LIEHOM, U
(axTrueckumu 3aTpaTamu. [5]

A cormacuo monoxeHuio «O cocTaBe 3aTpaT IO IPOM3BOACTBY M peaTH3aIuH
mpoaykuuu (paboT, yCIyT) BKJIIOYaeMBIX B ce6eCTOMMOCTh Ipofaykuuu (pabor,
yciayr) u o mopsaxe GopMHpOBaHHS (UHAHCOBBIX Pe3yIbTaTOB» (DUHAHCOBBIH
pe3yibTaT OIpeZenaTca KaK pasHHIA MeXJy ce6ecTOMMOCTBIO pealH30BaHHOM
TOTOBOII NMPOAYKUMM U IIPOM3BOACT-BEHHBIMM 3aTpaTaMH. B KOHIle OTYETHOTO
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mepuoga cuer 9110 - «CeGec-TOMMOCTh peanM30BaHHOHM TOTOBOM IIPOILYKIIHH»
3akpsiBatoTca co cuetoM 9910- «KoneunsIif puHAHCOBBIN pe3yIbTaT».

Croco6 ompeneneHus GUHAHCOBOTO pe3yabTaTa COIVIACHO METO-JOJIOTUHU ydeTa
IOXOZIOB IO TIpenbABIEHHBIM PACUETHBHIM NOKYMEHTAM XapaKTepeH IJIA CTpaH C
PBIHOYHOM SKOHOMUKOH. TpeGOBaHMA MEXZY-HAapPOAHBIX CTAaHAAPTOB IO
OyXrajTepCKOMy y4eTy oOyCJaBIMBaeT MMEHHO TaKOH IOPALOK (OPMUPOBAHULA
(DUHAHCOBBIX Pe3yJbTaTOB, TO YTO B HACTOAIIee BpeMd OIpefesieHHAas 4YacTb
OTe4eCTBEHHBIX IIpef-NIPUATHH HCIIONb3yeT AJA (POPMUPOBAHUA NMPHUOBLIN METOT,
1m0 (aKTU-YeCKH MOCTYNUBIIUM IIJIATEXaM, CBSI3aHO CO CTEPEOTHIIAMU B METOZO-
JIOTUU ydeTa, C OZHOM CTOPOHBI, a C LPYrOH — CO CIOXHOCTAMHU II€PEXOFHOTO
Imepuofa U 3afepKKaMK OIUIATHl PAcYeTHBIX MJOKYMEHTOB IIOKYIATeIAMH U
3aKa3YHKAMHU.

B HacTosmee BpeMsA KaKZoe He3aBHCHMOe TOCYZapCTBO, paHee BXOAdllee B
COCTaB eJWHOTO COIO3HOTO IIPOCTPAHCTBA, pa3pabaThHIBAET YUETHYIO NOJIUTHKY a
TalkoKe, MHCTPYKIMM II0 MeTOAy IopsAnka (GOpMHU-POBaHUA (DUHAHCOBBIX
pe3yJIbTaTOB CaMOCTOATENBHO. B pe3yspTaTe 5TOTO B 5KOHOMUYECKOH JIUTEpaType
yIOTpe6sieTcss pasHas TEPMUHOJIOTH.
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Abstract. The banking sector is one of the most important sectors of the country's economy. Practice
has shown that a large part of the world's population and business sector enjoys financial-type
intermediary institutions. This data applies to both developed and developing countries. It is the main
link between the subjects of the economy for the exchange of capital, and it is the largest share of the
capital movement that comes from the banking sector. A market economy to some extent involves some
uncertainty in the environment, which in turn creates a series of risks. The banking sector is no exception,
the main stimulus of which is profitability. The market situation often changes, so banks take on not only
internal risks, but also the impact of external risks. A good example of indefinite risk is today's pandemic
- covid 19, which has completely changed the life of society, with the exception of neither the economy
nor the banking sector.

Keywords: Bank, Pandemic, Banking Products, Banking Services.
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1530M9O0GHM BOHEOLS s P33W0M0 JMOLOL 9i39]EOL dsdm. 3s6gdool Lafyol
9053%g LozMgodM 5d@GH0gmds 933900Mo@ d9bges, wdEs dmerm m3z99ddo
33053 390D s LBo3MYOEM 3MOERJoL B 5-10%-00g dgMygmdb.
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Lgbbgdo TmoEOgL Bob3gdOL s FoIOMLSGOLBLM  MMABOD3gd0L doge
3969999 3090HJPL s 3MI3960gIOL  SHOWMIMOZ  MOE0YS3F0YOU,
BoMMOMIOL 3530 A4olbIMBL Lbgomdsl Lgbbgdol 933-056 BoMEMBLY
3Mdge30056 BHMIBL FmEOL. o939 Logwmaolbdms ol Bod@os, MHma Lsfyolo
39600m©oLYsb oblbgeggdom MHolgzgdol 9s9FHsdgdo s BobsbbmMo Fggaqdo
©139009b5© 89330905 SHEs F935835LMmm. M990 sbGowo 330839690 2020
P9l 3009058 mM039 0B gdom, Boa®med gl Asblbgzeggdwos Harol
Lofiyob 396M0mEmsb d0ds0rmgdsdo s ferol dmerm 3gHomobomgzol, 9339
390603690m@s v39009L0 dsB39690gd0.

3OLgdMEo 3569dool 3OMEgldo BsB3gdOL MMEoE FI0DBIMES s Fomo
db6osb Lodmdowodm 15gJ8056mdsd0 BsOMMWMdsE. Bmegsto dobgbo mvy
MG ger0sb 51590 RO ML 856 3900LAE sHOL om0 FgaMLZ3EP0BMdS o
2393W9bs  JoMmME  Mgormdsdo. Toddwomo©,  990gdbs  3mMmbsgo®mlol
d9hgM9dol gmbo, Moms ImdbEsmoym MgLwOLYdIOL M3gm AsBsfowgds,
d9@o Lgm30LgdoLs s LEBOWMOMBOL TJ0o35Hgds Focmm3zol 30Log gb
Bs0gzomo LIoMmEgds. LHmMg o0 Bmbdo dmbEs ds63900L TbOHOEO
900MmbMdOm Mol Rs®0Ebgs.

L50gbogMmE  Lodo®mzgarml dslidBHsdom B396 9339 3bgogo Lodsbzm
LgdBHmOoL bsOMNYMdL 3M0BOLYdOL JoHM30L JMmbom, Mmwdas Msdgbs©
95393105 0b sbso Fgmsgz5Hgdqd0 @S 600K GO0, HMIdLSE 0963900 LWL
LoBMASMYBL  LMO35HMdIE o M5dEYBs©  3oLvbMBL  33639d0L  Mgodizos
05659900039 25039390, 390 30 00 M3bsM HoMgdml, MmIgEos Mgl
B396 3mOHMbs30MHLOL  3obgdool odm 935d3L  J3gysbsdo s BmsI©
dbmgmomdo. gl dgzombgs  33wog 9GO IHo  MBgds, 00 5obsblvmemo
235000393900 335005335¢,  MMAMMOES WML 3OLOL  2omRlgds,
3391930L 5MOLGHSVOWMBMDS s 0bREWS305, HMIgwog 356wgdow®mds gocgdma

300093 MBOM 25593535 §304906590 13/ Tg3mHrmdol Mmbol ds@gdol gmbby.

3980ggbgdmemo @o@gMsdm@s:

1. Boasdd9g0dg b, ,,1500563m Logddosbmdol ¢9bwogbgogdo, 3s6wgdos s
1509630 3OMJEHJOOL EGHEOBLBMMTS30” LESE0S, Md., 2020;

2., boBmsMads s d563900”, http://sab.ge/ge/useful-info/articles/118-
sakredito-produktebi, 2020;

3. Lodo®mgzgguml gohmgbmeo 35630, md., 2020;

https://www.nbg.gov.ge/index.php?m=340&newsid=4049

4.  https://www.nbg.gov.ge/index.php?m=5&kw=%E1%83%91%E1%83%90
%E1%83%96%E1%83%94%E1%83%9A%E1%83%98%E1%83%A 1%20%E1%83
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5.  https://vendoo.ge/;

6.  http://www.association.ge/bank-news-detail/106/gantskhadeba-fizikuri-
pirebis-sakredito-davalianebis-gadavadebis-shesakheb/

7.  https://kapitali.ge/bankebi-koronavirusi/

TEOPETUYECKUE OCHOBBI COCTABJIEHMA KOHCOJIVIMPOBAHHOM
OUHAHCOBOM OTYETHOCTU

AgazoB Wixom Pasimanosud - (PhD). TamkenTckuit urancossrit VacturyT
Tauikenr, Y36ekucras. iavazov86@mail.ru

Abstract. Consolidated financial statements contain indicators that allow you to find out the financial
condition of an economic entity based on the definition of requirements and methods of international
financial reporting. The consolidated accounting functions analyze information and analytical accounting
tasks. Adapting the accounting data of business entities to the requirements of international standards
faces many challenges. To date, national standards of accounting and international standards of financial
reporting in our country have not fully developed the theoretical and methodological framework for the
harmonization of accounting and reporting with international standards, so businesses must maintain
parallel accounting in accordance with national and international standards or change reports in
accordance with international standards. The main elements of the consolidated financial statements for
the formation of the company's consolidated accounts were prepared in accordance with international
financial reporting standards and regulations, their structure was studied, and consolidated accounts were
formed in connection with the use of various consolidation methods.

Bce Gonee yriy6isiomyecs Ipoecchl II00aTH3aluy U UHTETPALU B Pa3BUTHIX
CTpaHax IPUBOJAT K IlepeXofy Ha OOLIEIPUHAThIE MEXIyHAPOAHbIe CTAHIAPTHI U
HOPDMBI, W K YCHJIEHHIO COONIOfeHHA uxXx TpeboBaHUI. OTO Kacaerci u
OOIIeIIPUHATHIX OyXTraJTepCKOTO yueTa M OTYETHOCTH. Bce akiinoHepHbIe 00IecTBa,
TpaHCHAI[MOHAJIbHbIE KOPIIOpaUMH X KPYIIHble KOMIIAHUM, paboTaiouiue B
Pa3IUYHBIX OTPAcC/AAX MHUPOBOH SKOHOMHUKH, BMECTe CO CBOMMH [JOYEPHUMU U
3aBUCHMBIMHU OOLIECTBAaMM Ha HOOPOBOIBHOM OCHOBE COCTaBIAIOT (PUHAHCOBYIO
OTYETHOCTh B COOTBETCTBUM C MEXIYHapOAHBIMM CTaHZApTaMu (GHUHAHCOBOM
oruerHocT (MC®PO). CrnoBocoueranue KOHCOIUAUPOBAHHBINA OTYET KOMIIAHUU B
cBoel (MHAHCOBOH OTYETHOCTH YACTO MOTYT CBOGOZHO CBS3aTh C COOPAHHBIM
oTyeTOM IO Bceil gesrenpHocTy. OJHAKO COBEeT IO CTaHZAapTaM (GMHAHCOBOM
OTYETHOCTH OIpefessieT KOHCOMUAMPOBAHHBIM (HUHAHCOBBIH OTYET KaK OTYeT
MIpeJIIPUATHA, COCTABIEHHBIH COBMECTHO C MATEPUHCKOM KOMIIAaHKEH U [OYePHUMU
mpeupuaTuaMu. «Ecin KoMIIaHUS Tpe/icTaBIsgeT OTIETHOCT Ha MEXAYHAPOLHOM
YpOBHE, TO OHa HODKHA cHOPMYIHPOBATH €€ B COOTBETCTBHUHU C PYKOBOASILIMMU
IPUHIMIIAMU COBETA II0 MEXAYHApPOZHBIM CTaHZApTaM (PUHAHCOBOH OTYETHOCTU
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(International Financial Reporting Standards) (IFRS)»[4]. Baxueiimum Bompocom
IJI1 BCEX CTpPaH IIPU COCTaBIeHWM U TIPeACTaBIEHUU KOHCOJIHAUPOBAHHOM
(UHAHCOBOI OTYETHOCTH [OYEPHUMU IPEIIPHUATHAMHU, a Takke 3G(GEKTHBHOM
KCIIO/IB30BAaHUM IIEPEJOBOTO OIBITA HA HAIIMOHAJIBHOM YPOBHE fABJIAIOTCA, KaK H
obienpuHAThIe TpUHIHUIEL Gyxrantepckoro yuéra CIIIA (GAAP), tak u MC®O.
JloArocpoyuHble OTHOLIEHNS B Pa3BUTHUH IIPOLIECCOB AUBEPCUPUKAIIUY DKOHOMUKH
ABJIAIOTCA OJHUM W3 BRXKHBIX BOIPOCOB, B PAMKaX KOTOPOTO IPENIPUATUL BELyT
HEIIPEPHIBHYIO XO3AHWCTBEHHYIO [eATeIBHOCTh M [JOOMBAIOTCA CYIIECTBOBAHUIL
IIPOU3BOACTBA KOHKYPEHTOCIIOCOOHOM mpomykiuuu. IIpu 5TOM  OCHOBHBIM
dbaxTOpoM, NPHUBOAAIIUM K HEOOXOZMMOCTH IOATOTOBKHM KOHCOJIHAUPOBAHHOM
(UHAHCOBOM OTYETHOCTH, KOTOpAs COCTABJISAETCS STUMH KOMIAHHUSIMU, SBIIAETCA
pacuipeHue Kpyra OTHX OTHOWIeHHI. B HacTosmee BpeMs coCTaBiIeHHE
KOHCOJIMJUPOBAaHHON (MHAHCOBOM OTYETHOCTH AKIHOHEPHBIMU OOILIECTBAMHU U
obecIieyeHye ee IIPO3PAYHOCTH ABIAIOTCA OSHUM U3 BOXKHBIX BOIIPOCOB.
KoHconmupupoBanHas (¢GUHAHCOBAaA OTYETHOCTh aKIMOHEPHBIX OOLIECTB B
Pecniybnuke Y30ekucTaH [ODKHA COCTAaBIATBCA B IeISX IPHUBJICYEHUS
MeX/[yHapOJHBIX MHBECTHLINI B Y30€KHUCTaH U BRIXOZA HA MUPOBbIE PHIHKU.

Ta6numa 1. indopManus 06 opraHusanuax, IyGINKYOmUX KOHCOIUAVPOBAHHYIO
(buHAHCOBYIO OTYETHOCTS 26
Dprauuzaruu, ny6auKyomye OruerHsie rogst
KOHCONHMAVPOBAHHYIO
prHAHCOBYIO OTYETHOCTH

2015 2016 2017 2018 2019

KonmuecTBo oprarusanuii,
00sI3aHHBIX IIyOIUKOBATH 220 930 247 244 252

KOHCOJIHJUPOBAHHY IO
(UHAHCOBYIO OTYETHOCTB

KonuuecTBo opranusanuii,
COCTaBUBIIUX U

OITy OTMKOBABIINX 32 41 35 35 38
KOHCOJINIHPOBAaHHYIO
(HMHAHCOBYIO OTIETHOCTD

KonuyectBo opranmsanuii,
He OIIy0JINKOBaBIINX

188 189 212 209 214
KOHCOJIUZVPOBAHHYIO

(bMHAHCOBYIO OTYETHOCTD

26 PazpaboTaHO aBTOPOM B IIPOIECCE UCCIEAOBAHMUA.
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Jomns opranusanuii,
COCTaBHBIITNX U
OITyOIMKOBABIIHX 145% | 17,8% 14,2% | 14,3% 15,1%
KOHCOJIMMPOBaHHYIO
(pMHAHCOBYIO OTIETHOCTD

Kax BupHO u3 [JaHHBIX TaGIMIBI, OpPTaHU3ALMH, OOA3aHHBIE ITyOJIHUKOBATH
KOHCOJIMJUPOBAaHHYIO (UHAHCOBYIO OTYEeTHOCTh, cocTaBmiu B 2015 roxmy 14,5
mpoueHTa, K 2019 rogy MbI BUAMM, 4TO STOT IOKa3aTelab coctaBui 15,1 mpoueHTa.
Kaxk BuHO 13 IpUBeeHHBIX JaHHBIX, TaKasd CUTyal I MPAaKTUIECKH He MEHAIACh B
TeyeHMEe YeThIpeX JieT. JTO TOBOPUT O TOM, YTO GOJIBIIMHCTBO OPraHU3ALUN He
IIpeJIIPUHUMAJIH IOIBITOK ITOBBICUTH CBOU IIO3UIIUY B TeUEHHUE STOTO NIePHOZA.

IlosToMy  Bompoc  aHajnm3a  TEOPeTHYECKHX  ACIEKTOB  COCTaBJIEHHA
KOHCOJIMJUPOBAaHHOHM (MHAHCOBOM OTYETHOCTH aKIMOHEPHBIMU OOIeCcTBaMHU,
obecIie4eHNs ee IPO3PAYHOCTH, BCETAA OCTAETCA OTHOM U3 aKTYaJIbHBIX 3a/a4.

CyIecTBYIOT  pasjWyYHble TOYKM 3peHHUdA, BHICKA3bIBaeMble  YYEHBIMU-
SKOHOMHUCTAMHK O TOM, KaK COCTaBIATh (PUHAHCOBYIO OTYETHOCTh U
KOHCOJIMMPOBAaHHYIO GUHAHCOBYIO OTYETHOCTb.

ITo muenuio psaza 3apyOexHBIX yueHbIX-3KoHoMucToB — H.B. TI'enepanosoii,
I'.B.Co6onesoit 1 H.A.CoK0JIOBO#, «HMCIIOTH30BaHNE MEXAYHAPOLHBIX CTAHLAPTOB
(uHAHCOBOIl OTYETHOCTH OBLIO OIpefeeHO OOLIECTBEHHOCTBIO Y JPYTUMU
COIIMAJIBHO 3HAYMMBIMU KOMIIAHUAMHU [JIS COCTaBIeHUA (GUHAHCOBOM OTYETHOCTH C
KCIOIb30BaHUEM MEXIYHAapOAHBIX CTaHZAPTOB. A 3TO O3HAaYaeT IPAMOE
KCIOIh30BaHME MEXAyHApOIHBIX CTaHAApTOB. [IyTeM pa3pabGoTKu HAIlMOHATBHBIX
CTaHZApPTOB, OCHOBAaHHBIX HA MEXIYHAapOLHBIX CTaHAapTrax (PUHAHCOBOM
OTYETHOCTH, OHA CTPEMUTCS IOCTEIIeHHO aJallTUPOBATh HAIlOHAIbHbIE CTAH/IAPTHI
K MEXZyHapOAHBIM CTaHAapTaM (UHAHCOBOI oTyeTHOCTU»[1]. B aTOM OTHOmEHNHU
MHeHHS BCeX Y4YeHBIX He MOTYT OBITh eJUHOAYIIHbIMU. Hampumep, 3apyGexHsle
yuensie sxoromucTsl B.B.Kosanes, But.B.Kosanes[2] ormernnu «/Ijis mpumeHeHus
U  [JaIbHEHIIET0  COBEPLUIEHCTBOBAHUSA  KOHCOJTHAMPOBAHHON  (UHAHCOBOM
OTYETHOCTH Ha IIPaKTHKE OCHOBOM SBJIMIOTCA TakXke MU CleAyIoune (GaKTOPHL:
OTCYTCTBHE TIPEISITCTBUI B IPUMEHEHUN HOBBIX METOJOB OYXTalTEPCKOTO y4eTa;
OCBEIOMJIEHHOCTh O I[eIeCOOOPasHOCTH IIPOIeCCOB OOBenuHeHUs Ou3Heca;
omobpeHue upeu o6beIUMHEHHA KPYIHBIMU (POHIOBBIMU OMp>KaMu». V3BecTHBII
3apyG6e>KHBIH YIeHBIH-9KOHOMHUCT B.C.ITnoTHuKOB[3] BBICTyIIaeT 3a
«COBEPIIEHCTBOBAHME Ha IIPAaKTHKe KOHCOIUANPOBAHHON (PUHAHCOBOM OTYETHOCTH,
HOpPMAaTUBHO-IIPaBOBOM 6asbl TOCYZAapCTB M H3MEHEHHMe HX YCJIOBUMH, a TaKKe
npuHarye cegpmoit Jupexrussl EBponeiickoro Corosa or 13 urons 1983 roga». Ilpu
3TOM €C/IX TOCMOTPETH Ha OIIBIT 3apYOeXKHBIX CTPaH B 3TOM BOIIPOCE, TO OYEBUIHO,
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YTO Hallla CTPaHa CHJIBHO OTCTAa€T B ILIAHE COCTAaBJIeHHA KOHCOIHMIHWPOBAaHHOH
($bMHAHCOBOH OTYETHOCTH.

PesynbraThl mpoBefleHHBIX MCCIeJOBaHHUI ITOKAasbIBAIOT, YTO Jake II0 BOIIPOCY
COCTaBJIeHUA KOHCOJIMIMPOBAHHON (GUHAHCOBOH OTYETHOCTH CpelNu YdYeHBIX-
9KOHOMHCTOB CyIeCTBYIOT Pa3JIMYHbIe TOUKU 3peHHU.

CyIecTBYIOT HEKOTOpBIE CyILIECTBEHHBIE Pa3IMYUA MeXAy BBIOJHEHHOU
Hay4yHOH paboToi, pa3pabOTaHHBIMU TEOPETHYECKMMM TEpPMHUHAMU U HUX
TIpUMeHeHHeM Ha TIpaKTMKe B YacTH COCTaBlIeHUA KOHCONMHAUPOBaHHOU
(UHAHCOBOM OTYETHOCTH B OOJBUIMHCTBE TOCYZAPCTB C Ppa3BUBAIOLIEHCH
SKOHOMHUKON. MBI MOXXeM YBHUETD 3Ty CUTYaIHIO Ha CIeAyoleM pucyHke (puc. 1).

2020

2000
1995
2000 1995
1980
1960

1940 .V
1920 e e

1900 ~ 1
1880 ‘4{‘1

1860
1840
1820
S & o o & @ @ >
09 /\'b@ < & &@1‘ ?}QS? Qo‘x!\ 0(5_)" \bé’b
& R & o] & N 433?‘5'
3© \?\\1&‘ K
‘\\I‘
2/
—4— r0/1bl NPOBEAEHMA HAYYHbIX UCCARA0BAHMNA —@—T0Abl NPUMEHEHMA HA NPaKTLKe

Puc. 1. BosHukHOBeHHMe ¥ IpHUMEHEHHE KOHCOJMIVPOBAHHOI (HHAHCOBOM
OTYETHOCTH B CTpaHax **:27

Kax Bugmo m3 puc. 1, OmBIT pasBUTHIX CTPAH IMTOKA3bIBAET, UTO CYIECTBYIOT
CylIeCTBEHHbIE PA3INYHA MEXYy Hay4IHBIMU IIDEACTaBI€HUAMY IIPHU COCTaBJICHUU
KOHCOJIUANPOBAHHOMN (GUHAHCOBON OTYETHOCTH U ee IPUMEeHeHHeM Ha IPaKTHKe.

[NostBIeHNe MEXAYHAPOAHBIX CTAHAAPTOB (HHMHAHCOBOM OTYETHOCTH IIPUBEIO K
BO3HUKHOBEHUIO HOBBIX OTHOIIEHUWM B cd)epe 6usHeca — MEXTOCYdapCTBEHHBIX
OTHOLIEHUH. HPB,ILOCTHBJICHI/IE d)HHaHCOBOfI OTYE€THOCTH Ha OCHOBE 06HLI/IX IIpaBUJI
O3HAa4aeT, YTO CYIIECTBYIOT BAPHAHTBI IIPOBEAECHUNA CPAaBHEHUA I/IH(bOpMaI_I;I/II/I o
KOMIIaHUAX, PAaCIIOJIOKE€HHBIX B PA3HBIX CTPpAaHAX, KOTOPbhI€ aHAJIHU3HUPYIOTCI
II0JIB30BATEJIAMU, B TOM YHCJI€ NMHBECTOPAMHU.

B pesysbTaTe IpOBejeHHBIX HCCIEJOBAHUI U aHAIN3a MBI CMOIIX CHOPMUPOBATH

77 Pa3paGoTaHO aBTOPOM B IIPOIIECCe HCCIeLOBAHMUAL.
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clemymooue  HayYHO-TEOPETMYEeCKHMe  BBIBOABL  C  LEABI0  COCTAaBJI€HUA
KOHCOJIUAUPOBAHHON (IHAHCOBOM OTYETHOCTH aKI[MOHEPHBIX OOLIECTB Haurei
CTPaHbBI ¥ COBEPIIEHCTBOBAHMUA X Ay UTA:

KOHCOJII/I,Z[I/IPOBHHHH}I (bI/IHaHCOBaH OTYETHOCTh KaK eIWHBIH MOAX0n K
IIPpU3HAHUIO IPUHATHIX B yquHoﬁ IIOJIUTHUKE IIPEeAIIPpUATUA aKTHBOB, 003aTeIBCTB
U  (PUHAHCOBO-XO3AHCTBEHHBIX OIEpaluii JOJDKHA OpPHEHTHPOBAThCA  Ha
COCTaBJIeHHe KOHCOJTUIUPOBAHHOM (MHAHCOBOM OTYETHOCTH MaTE€PUHCKOH
KOMIIaHHUH n d)HHaHCOBOfI OTYETHOCTH, COCTaBJI€HHOM AOYEpHUMHU
MpeJIPUATHAAIMY, PACIONOXEHHBIMM Ha TEPPUTOPUM pecryOiIuKd U 332 ee
mpegenamu. Ecnu romosas ¢uHAHCOBasS OTYETHOCTH COCTABAfETCA B ZeKabpe
TEKyLIero TOZa, TO BOIIPOCHI COCTAaBJIEHUA KOHCOJIUAMPOBAHHON (PUHAHCOBOM
OTYETHOCTH ¥ IIPpOBEJEHUA €€ ayAuTa He IIpUBOAATCA B y‘lQTHOfI IIOJIUTUKE
MaTepHHCKOfI KOMIIaHHH. HOBTOMY, AOCTOBEPHOE IIpHBEAEHUE MaTepHHCKOfI
KOMITaHHEH 3TUX BOIIPOCOB GyZAEeT CIIOCOGCTBOBATH OOECIIEYEHUIO IIPO3PAYHOCTHU
q)HHaHCOBO-XOSﬂfICTBeHHOfI AE€ATEJIPHOCTH, OIIpeAe/IEHNIO IIEPCIIEKTHB Pa3BUTHUA N
IIPpUBJIE€YE€HNIO NHBECTOPOB.
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The banking sector plays a major role in the economic development of any country, because it
has a special place in the formation of the financial system, which contributes to the development of
society in all aspects and the banking competition itself helps the banks to develop and to function fully.
Banking competition is a process of rival between banks due to a defined market of sources of profit and
growth opportunities are limited. It’s directed at their redistribution in favor of the most efficient banks.
The result of the competition is determined by the choice of the customers, as a result of which the
bank makes a profit and occupies a dominant position in the market. Therefore, the main goal of the
bank is to attract as many customers as possible and to make them loyal to it, which means the
customer's loyalty to the bank or strong connection between them and preferably the use of its services.
It is vital for the bank to gain loyalty in order to keep the customer as long as possible and sell him
various banking products or services, which will ultimately be a source of profit for him.
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396005 B0BbYLOL gI030Ls s 3MMIMMEOLIMO Lr305XMO 3slvboldygdemdol (36909d0.
LEAHMYBGHIOOLS, FgbgxgMJOOLs s FRWMBIWYBOL SBOOm, 50IMBBbEs, GMI doBbYL gmozs s
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Abstract: Concepts of ethical conduct and corporate social responsibility have emerged in recent
years in both developed and developing countries as a result of the growing awareness of corporate
misconduct. These two concepts can bring significant benefits. The idea that commercial companies have
certain obligations to society and the environment, in addition to generating returns for shareholders,
has been around for centuries. The article discusses the concepts of business ethics and corporate social
responsibility. According to students, managers and owners, business ethics and social responsibility have
proven to be very important to the growth and success of the organization. In particular, they believe
that business ethics leads to positive relationships between employees, customers and the community,
and not only, but they perceive this as the best mechanism for gaining public image / reputation; High
customer loyalty. Strong and healthy social relationships can benefit not only socially responsible
corporations, but also communities and governments themselves.

Keywords: Social Responsibility, Ethics, Business Relations, Social Commitment, Legal Framework,
Awareness Raising.
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Revisiting the Epistemic Foundations of Reputation Measurement : Effect
Indicators, Casual Indicators or Both?

Dr. Volkan Yincu
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Within the strategic management literature, corporate reputation is an intangible and
strategic asset that brings forth valuable tangible gains such as competitive advantage.
An essential part of effective reputation management is the measurement of corporate
reputations. Since measuring corporate reputations has become increasingly important
for organizations, it has remained a hot topic among scholars notably for the last two
decades. As a consequence of such an interest, reputation management literature today
can offer a broad array of approaches and methods to how it can be measured. For some
scholars, such measurement is basically of two types- cognitive or affective. For some
others, reputation can be measured through different metrics- quantitative or qualitative.
As indicated in the literature earlier, however, these approaches and methods are bound
up with the respective theoretical context that conceptualizes the reputation construct
through its own lenses. As a result, various measurement approaches and models
contingent on different scientific origins may also adopt different approaches to the
relationship between the reputation construct and its measures. Above all, such
idiosyncratic interpretations or assumptions regarding the conceptualization of the
reputation construct culminate in several scales of measurement, which acknowledge
the reputation construct differently- either as a reflective or formative construct, or both
-. Thus, the purpose of this study is to contribute to the body of knowledge regarding
the epistemic foundations of measurement approaches and models by discussing each
in the context of its own paradigm and discipline. Based on the type of indicators and
the character of measures utilized in different disciplines, the study also discusses
whether we are close to a consensus on a common measurement approach or model.

Keywords: Reputation, Reputation Measurement, Indicators of Reputation

200



30365300 FoGm30l 353mfj393900 s 39ML3gJGH03300 LygsMorggwmmdo
Challenges and Perspectives of Corporate Governance in Georgia

09050 356083000 - 93mbmdo 3ol mI@m®o

Logdo®omggamb ¢9db03w9Mo v6039mLoGIEGOL 5830e0MYdMEo 3OHMBILMOO
merabvanishvili@yahoo.com

00530 353999 - d0BBaLOL 5ToboLEBHMOMIdOL MIGHMGO

0509990l bobgadfonm LsbE3zsM 5350900l SBOOMYOMWO 3OMBILMEOO
i.katsadze@bsma.edu.ge

Merab Vanishvili - Doctor of Economics

Affiliated Professor at the Georgian Technical University
merabvanishvili@yahoo.com

Irakli Katsadze - PhD in Business Administration

Affiliated Professor of Batumi State Maritime Academy
i.katsadze@bsma.edu.ge

3BLA3IB0. bLIY3609MHM LGB0, MobaEgl WOEBHIOIGHMOI FgsOHMIBS s BoJGMIMOZ Aobs-
@gdby  ©oyhEbmdom  dglfogaroos  93mbmdogol  mgmMools s 3MadBHozol  obgmo
96083b6g9emmgsbo  Lsgombo,  BHMYMOOEsss  3NM3MOSGOMWo  FoMmm30L  2s0mfi393900 o
396L39dG03900 LagoOmgzgemdo.

bEBSG05 3033l Fgbogal, oEIMGHWIMOL Jodmborgsl, 33¢g30L TgYagdLs s sL3I3BAL.
099-b535¢0 5OFIOL 65MTT0 LT 3GMBEGTOL 5gErdEMdL s 33Eg30L FIMMEMEPMYOSL.
@0@I-M5GHMOOL 30dMmbo35d0 Ao5650bgdMos 33030l Logsbmsh 35380MYB0M sGLYdWO
@OBIOGYI-M5  ©  3dIMm3z900e05 1533930  3OMBWTs. 33930l G9gagdo  sbsbogl
3MmO30M53090  JoOmM30L  499m3g390L s  LOMWYMGBOL  doMoMsE  F0ToMMIEYOGOL
bodo®mggermdo. o FoMdmpagbowo gzgws ULogombo dmo@Esgb 00 sMLYdIME  4odmfzg39dL
3MO30mO5304)0 FoOHMZ0L IMRT0, M3 LdEIOLME J3b30Ids gOM3bM 93:mbmdozsdo.

bGG00L s1i3360m bofiowdo, 33930l B9YRIE F0MYIMO 1L33BIBOL Lobom, w5 3MbYMo
©5 EIGHOIWIMo© 5M0L Famdmpygbowo Lsgs@mzggmml 30MH3mMo3ovywo dsMmzgol bggMhmdo
56900 3EYMIoMgMdS s Folo LEMEYMBOL 3HOMOOGYEJOO.

b53356dm  BoBYggdo:  3MmM3MMs30Yo  FoMmZs,  obrsMm0AdZzsEgdmo  3md3sbogdo,
0bx3mM353009-000 359F30M35¢Mds, 06BMMT5300l 0sMds, LyE030©IHM 3ME0E 035, Logmbom
85D, 3NO3MOHEOMEO LEIGOSWMEO 35LbOlTYJOMBS.

Abstract. In a scientific article, based on the latest literary sources and factual materials, such an
important issue of economic theory and practice as the challenges and perspectives of corporate governance
in Georgia is studied.

The article includes an introduction, literature review, research results, and conclusion. The introduction
describes the urgency of the problem posed in the paper and the research methodology. The literature review
analyzes the existing literature on the subject of research and identifies the research problem. The results of
the research reflect the challenges of corporate governance and the main directions of improvement in
Georgia. All the issues presented here cover the existing challenges in the field of corporate governance that
we face today in the national economy.

In the concluding part of the article, in the form of research findings, the current situation in the field of
corporate governance in Georgia and the priorities for its improvement are presented in detail.

Keywords: Corporate Governance, Accountable Companies, Information Transparency, Openness of
Information, Dividend Policy, Stock Market, Corporate Social Responsibility.
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Lo3ombgdo, HoMmdmygboos FOHMIoL s6sBMsmEmdOL dm-gwgdo s dsmo
299330635 md0L MBOHMB390yma0l 39L53¢gdMdYBO. 0©b0dgzbols
0dbobMgdL gom-am-U 2010 Ferol s6ysMm0d0, MMIgEbdoE OO YMMOELIds
900mds  5d30mbgMms  BmEol  BOEIL  3MO-3Mo30sms  bdgdosbmdsdo,
D9s3bg39wmdol GHolizol Jsmmzol Lsgombgdl, 0blEoEMiEowdo 0bzgldm-
69d0L  459330035¢g  dmbsfowrgmdsl  39bFolyMgddo, Lbgsslbgs  Labol
5d30mbgmms  3mbGIJBHIOOL gow-018539d5L 3md356090d0 s 0B39LGHMMYO6
0565390 @Amdob Foboeroligdsly (OECD, Annual Report, 2009; www.oecd.org).

9003M-b 56356039006 O YMHoMYoOSL 0dLobYYMGOL JMMHSMES(309
0ommzgsdo  MHOLIGOOL  Logombgdo. sbgomodo  guwdbgds gmgm-bl  dog®
9mdbogde Lodo g3ggbol - BmMzgaool, Lobysdm@ol s 8390356M00b
335300 HOLIGOOL FoMMZ0L 3M0dBH030L 399MmYgbgdol Logombgdl. 5939,
g6Ho©gds dsbgz0wads Lobgwdfommlb Ls3mmMmgdsdo sMLYdMO 5d30900L
36103530Dgd0l  36dE035Dg, OHMIgwoa, msgzol b0z, O ©sbIsMgdsl
39990936 Bogdo®mggeml, 3mm3mMs3ovewo MHol3gdol ds®mzol 3Gmdmgdgdols
©3MYA0Mgdsdo. goam-U 2013 Harob sbas®oddo - ,,B9wsdbgEZJEMds O
sLOMEY-B0L  JMOIMEOOF0IEO A5TRJMOS“ - YIMIEIGDS QoBob30MGdME0s
Loxo®m o  39M3m  Bgsdbgzgumdol  ©s  sQLOWWdOl  3ModEozol
L53000bgdBY, BYoTHYOZILMOOL s SOLEOXYEGOOL 3MB3MIEME LBYMHM-9dDY,
903oboos 3MIHOEooL 3MOIMEMSE0Wo FoOMZ0L BsGRM ©s 36od@03d,
MHmIgoE  ©939300M9-00s  HBYEITBYIOZIMBLS S SVLOHWYGISLISD.
31939, Po®mdmagboos 3mb3MgEMEo 3545¢0mMgd0 MYMHJgmols s 5d8-ob
3O3mO530Mo  FoMm30L  BoORM©IE @ sLOMGdOL 3G EH030b,
O0Igbog  ©OEO  393wgbol  dmbgbs  9gmdwos  LodsMmggwrml
30306053070 JoOHMZ30L LENEYNGsDY.

30603005300 IsOHM30L  LAHMEJR0L  Ls30mbgdmsb  ©s3s3doMgdOM
o939 LEobGHIMLMs  306-35MEOL  BODBBIL  L3zmeErol  FmMbmyGoxgos -
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»3MM3O5300900  BEAMGHIH0s" LgMoom ,00ggd0 OMIWIdOE  FMTomdgb®.
0©0b0odbmo  Fmbma®msgzos  [oMdmoaabl  LGHsGH0gdOL  3MGdML,  Lowog
39390 93GMMIO0 O® YwIMHMGISL MMBMdID 538-d0 3MM3MEHE30IO
13065@glm0dgd0L BMMI0MmYdOL 3OHMEILL, 1939, 9B OBIOMWOos Folvyaro
159939960L 90-056 Fargddo GHLYOLYdOL Logmdzgw by Podmyser0dgdMo 3mb-
399609630Mwo  LEAHMGJR0s. IMbMEMsx305d0 boBPOLIME0s  3M3MMHFOIE
LEHOGHIP0MS BMMIOMIOOL 93300 39bs8gEM™Zg LEYsMMbImM30L s
RMOINOMHIBN0S 2963005090500 LSOSBOM 030bm-3o30Lsm30L
0535b5L05MGBOG0 LEMIBHIR0JOO S 59 LAEAMIGJY0IMS Y3650 BYdOL BMbDbY
B8MYs0-89001w0s 3mI3600ms F9MJO0m0 30MoEJLMdgdOL Tm3Mm39d0l
d9LodgdE™dYVOO.

39653690 3gMHomEol  AsbdsgEmdsdo  3MM3MMs30Mwo  FsOmM30L
LOHMEYMRob Lozombgdl dogdwgbs Mmlivyeno dgbgxdgbEHoL Lgmeol Msdwgbody
536@5896¢ M0 BsdMMT0, MHMIGWMoQsb 25bLs-3Mgd0m S0lsbodbsgos 3.
39L6060L IMbMYMB0s - ,3MOIMGE0wo ToOmgzs“ (Becuun 2013). dmbmy-
5530530 305650 BGOME0s  3NM3MMI30Mo  JoOMZOL  Moz30LYdMMYOIOO
e 3035609830; ©obolins-mgdMWos 5EFOWMBMHOZ M) BIOIOSWMGO
bgolynwgdol mbybg d00Mgdwo bemMasdorw-s3sbmb-0gderm sd@qdo;
39631 GIM 0 YMBoE®gds 3585b30gdNME0s 3MM3MMSE0Io FsOHmM30L
GMOOE0-w B0OHIGOLY Qo 0900m90bY, sbO3EgmOL
0500563000009 90  J3996gdol  3M3MM5300  FoMmN30L  3M5JEH039DY;
dmfobogg  d3996gd0lb  3mEImGsgoo  FoMm30L  edmEowgdol
2396Bm0gd0m, 0Mmogz5HgdMYos OV  3md3560900L  bogdosbmdol
365dBH030d0 8500 ©obgMaz0L Fobswsowgdgdo.

30O3mO530Mo  JoMmzgol  Logombgdl  9dm3bgds ™. obsggolb
9bma5x30wo 25903300939 - ,3MM3MME0YI0 FoMMZS S BEHMIGJH0IO
0969%0960:  0bgm®dsgomwo  sb3gd@o“  (Mcaes  2008), MHm-0gedog
399650 BgdM 0 3H3MO530)0 doHnz0l 0bgm®dsgomewo
299330635 ™doL 0530b90¢9-0gd560 by 3M3mM53090d0;
06830635300 Dol GMOI0MHGIOL Loggd3zegdO 3MM3MMIFOIE0 JoMHMZ0L
LEAHOGHIH00L 9939T53900Lsl; 3mT3605ms 0bBMMTs3009w0 353 FF0MZoEMBOL
653500930l BMO-80Md0L gEe3900 s 85396989 ms ol LobGgds, MGMIgEroa
1539 JOEOMS 3MB3605M 293 FZ0M35-rMdOL FglogzsligdErsc.

3MO3MM30Mwo  FsMmM30L  BBsdgbGHMMo  MgMmOoMEo  Lsgombgdol
3309336 gbgds L. mMgbm-30L Fmbma®sxzos - ,,30003MM30E0  JsMmMZ0L
09mM0s“ (Opexos 2008), HmIgandoi 3sbbowmmos 3nMm3MGs30w9wo dsGmgzol
RAHI0MYOoL MgEHOML3YIGH035 s Lbgsalbzs 93mbmdozm®o Lgmamgdol dogh
fo®Bmoygboer 306M30O530I0 dser30l 09MMH0900. 33GHMOM0
396L537069300 YME500gdsl 20T 3M3MM(30505 J0oge FTMMZIEMBOM
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235005093930 gdsms  JoEgdoL  MYMOHOVE-09NMEM-COMAO0OHO  dBIDBOL
3mOIoMIOOL bogwdzEgdl.

3MM30653090 F5O®Z0L LozoMbol 3303590 BIODME 5006 bsOMo
Jodomo 993-6096-93m6m3oLEJd0E, HMIgEms FOMTYPTo JNOH3MMSGOIEO
o030l 3OHMIYIol 33eg30 M097-6009 0T5MrI00MEgd0m b (309w ©gds:

1. 993b0gM-93mbmBobBms ghmo bsfowo asbobowsgl 3mM3mMsgomwo
FomHnz0L  3M0b30390Ls s LEWWYMRBOL dJoMmoMsE FoTsMMMEGdJOL. by,
05500mo, 8. d0fjodg — IMbMyMsx30580 ,3MOIMGe-30o IgbgxdgbEol
Log3mdgargdo® —  dgolffagerol  3mM3MmEOE00l 90wl 29630050 dMEo
93996900L  930mb6m803580. 935LSD, 93BHMOMO AZMHZIBMBOL  FMOHEMMIEOYO
o306 3006303900, BmbMyMex05d0  A9M3IZIMWO  SEFOWO  JOIMDS
3MO3MO5300m5 59303900l FoOMZ0Ls S Ix30656LgdOL Fysmmgdol 33wzl
153000bgdL. 5Tobb 39300MFdO0M, FMBMYM530580 JOMOMSPO YwIMOMYDS
23903¢9boos  3mO3MEoEowo  LdJdosbmdol  Bobsblymo  Bszsgdol
3mOHIoMGOoLO S LOHYIEYMAOL 3OHMBEGTI0 Jo-oFMoBY (dofody 2009).

00539 9b3gd@BHom  3MOH3MOO30Mo  FoMmM3ol  3OMBdIWgIsL  gbgds  b.
@5H3050300 IMbMAM980-5d0 - ,30M3mMs30Mwwo dgbgxdgbGo”. s3B™MO
39b0boogl 300H3mMHE0Mo  FoMM30L  3OMOdEYIRL Lo-Js@mzgmmdo s
39905 0BYOL  3O3MOE0sS  FoOM30L  MmOYsbmgdol BmbJi0g0L,
3m6M3m653090d0 B0y BBOMNZIMIOMO  ©FY39GH0wgdol  Jowgdol
139308035, 3MO3MOEF0IEO 3MBEBHOMEIOL A5ES-MdOL FgbodwgdEMdIdL s
390LMbseol  FoMmM30L  BBJ3090L  3MOIMESE3090T0.  STobmsb,  s3EHMEMO
949965l 53sbgogdl  3M3mM30wo  LoobggbBogom  Loddosbmdol
FoMHMZ35Ls 5 3MM3MMO305Ms 1030 IbEM 3MmE0E035Dg (WsBZ305d30¢0
2013).

2. 99¢36096-93mbmdobBHms gmeg bsfowo gsblszmm®mgdme gmMoegdsl
MIBL 3MOIMES-(30990 BobsBLYdOL JoMMZOL Bs30bgdL. slig, Fogo0S,
. 353105 ©s bbg. BodM™ITo - ,300M30M-M5305M Bobabligdo“ - sbsliosmgdgb
3305300 30bsblgdol  MgMMHOWE-T9NMEMEMPONH  dobsl
39630056900 L3gE0x035L  LodsOmggewmdo. o0 9gdmbggzsdo  ymMomgds
39955300 gdY0s  3MM-3MGME0o BobsBLYdOL [YsPmgdols ©s BMEsEO
653500900l 9bse0BBY.  658HMTTo  sbg3zg  ASBboWMos  3MM3MESF0SMS
36900¢b5M056MdsBY IMJIg0 BoJ@MMYO0 (393705 s bbg. 2009).

3M™O3MM530990 Bobsblgdol Jsem3zol Lagombgdbyg sbg3g Logryarolbdms
©. 2500905l IMBMY-Moxgos - ,3MO3MM30o  Gobablgdo®, Mmdgwdos
45000905 3535530 GdM0s 3M3MEMS30E0 Bobsblgdol BMEGI0MIDLS S
2396300009g05Bg. 57 93GMM0 goboboogh oligo 960936gwm3zsb Lsgzombgdl,
O3MmO0E  3M3MMOE300o  obsblbgdol  Bm®IoMmgdool  fgotmgdo s
1393083035 LogdsOM3zgemdo, BobBLMMO  SOMmOEbIs-9bYM0dygdoL  sEYOWO
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3635300 Bobsbligdol Botr3580, obsblivyMo 30mb-EGMmmeol bobggdo s
3900900 (ogeros 2006).

3. Jomom3zge d93bogc-93mbmdolGms 33w930L gMm-gmomo 360d3bgermgsbo
00050 gdss  3MO3MMO30w0  FoMm30L  49630mMmgdoL  BHYbwgbrogdol
239BLsBEZMs. 50 MZoeLIBOOLOM, 5. BZsbodg Mogz0L LGHGH0do - S sMOL
3063053090 F5OMZ - MO YOL MmTMOL JMOHIMOHG0IE0 JoH-M30L
oMby @o  dobo  gobzomatgdol  gBHoe3gdl,  3MO3MOSEowo  FoOmz0L
0530L901Mg09gdl 15bs0gMmM3g 306MMBFBT0 s 3M535DMdL foboogdgdL
30O3M0530w0  FoMmM3oL  sbogro gmMIGOol  bgM3zol  smdIBY
Logdo®m39wmb 3mMm3mMs309080 (b3sbodg 2003, Nel).

50539 db3gdBoom, b. sB305030m0  LEIGH0d0 - ,005MMNZYXMOODO
39050939GH0wgdol LG s IMEIMIDO JMO3IMOHF05d0" - YMMSEOIOSL
505530 gdL 3MM3MMOE30E FTSOHMZIWMIOM A5HY39G0-gdsms Formgdol
gmOIGPRLy s FgomEIdDBY,  3M0MOHOGHIGHM  9600369wMdsl  5deg3l
33O 530E 335037 MIOM 2505)Y39G0wgdsms Jomgdol Msbsdgmmay
9ol sbgMma3olL Ls3ombl s gobo-Howrsgl 3 dmgErol #o3Mgwgdol
000 M35M9MBL JoMm 30:M3MEM309030 (Wsbgzosdzoero 2013, Nel). 33¢rg30L
5060860 sb39gdGo BogMmLEMgdMs 0dom, MHMI sd dgdmbzgzsdo doMomso
4996500 JdS 390GB0W0s 3NMIMES3099w0o FoMmM30L LolEJIol LOHYIMYMBsLS
©5 80bo 35390 9egdghHgdoL @sbggfoby.

4. 9Mmogowo  BsdMmTos  dodezbowo  30M3mMogomwo  BoGm3ol
LoFSMNWIOM030  MJAM0MYOOL  Lo3ombgdby (d0MEweo 2013). dsodo
doOOMOOo  5J396G0  3ooG9boos  3MmM3MMo3owo  sMm3ol  bogo-
65mb3gd™-L5TsHNEGIMH030 MYaoMmgdol bo3ombgdby, 3M3MM30gdd0
0056m>M39wo  bEHMIBHYOY-00L FMOHI0MYOILS S MMM LBoddosbmdsBY
D9393w9b0l dmdbgb gog@mMgdbY.

©0GJM5GHOHOL Im3eng F0dmboErg3005b hbl, MM oMMy BzmeEsls vy
3539w d93-609ML oo zwowo domdmzol 3MH3MMm30E JoMrMZoLMSD
05353006900 MYMO0Yo  bo3om-bgdol ©sddsgzgdsdo. SFsbmsb, olog
03390905,  OHmd  asbbower  IOMIgddo  3MM3MMOE30Eo  ToMmgzol
360d¢rgdgd0lL 339358 FbMmEIME MYMOHOE-933060wo bsllosmo sg3b.

200m00bsGg  9d9sb, hggbo Lsdgiboghm LEs@Gos dogwdmzgboo 0dol
240065¢0BgdSL, ) M5 49-009§393900 5OLYDIMBIL 3MO3MEOSEF0EP0 FsMMZ0L
0obsdg o GMmaMmMos Tomo  Ig30L  39ML3YJEH0-3900/3HOMMOEGEHIJO0
Logo®M39wmdo dmddgo 3MM3MM3090d0.

33930l 990093900: 3mMH3MMo30w9w0 FoMmM30L bsgombo Lsgmbom dsBEMOL
9mmbmgbgdods  [om-083s.  LOSOIOLME 9O SOLJOMBL  ,30M3MOHGFOIO
FoMHm3z0L“ bogmzggwmomn© JoEgdwo, gOHmosbo gsbdom@Egds, bsdggboghm
0663590 g3b3Ids 59 BgMdobol M59g60dY 35¢0EMEMO Jo6TsMEHgd..
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&9®dobo »30M3MO (300 oM mngo” (Corporate Governance)
053053003909 Sl 3bMsL  MPBIMEES Mmmb gl obdors HMIGOE
056(3md) BHM039Ms 153MMIMO Fodm3zg30L LomswMa s 0g0 doBbgreos 53
&96dobol 139999 dES.

693mBLEGOMIEo0ls s JobgomeMgdol  FbmBwom B30l ymaowo
3090960l - x9godlb 3Mw-1396LMbol MzswlsbGolom, ,30MH3MM30IO
oMz gbgds 3m33560980L  3900ELObEOLOYMHGIL, §o0-FF0MZ5CMdLS @S
96560035 gdmgdsl;  9539JGH0sb0  3MO3MEsEoMwo  JoMmzs  olgmo3g
153356dms 93MmbMB0ZMMO A9630005MHJdOLIMZOL, MMAMOE 9B39JE0b0 boxsOM
00O m39wmds“ (CACG Guidelines — Principles of Corporate Governance in the
Commonwealth towards global competiteveness and economic accountability;
November, 1999: 1).

»83005BL0sE  ®50dL“-8o 1997 gl 259md39ybgd o 49bTsMEHgdol
0065b3o,  ,3MO3MOO30MYo  FoOMIS ,  30POM  253900m,  Fgodgds
396005GFML, OHmame 3 3md3s6ool  MOMoYHNMds Mo30L  5J30Mm-bgMHgdmab,
RO BGOOHOM 3539000 30, - MMAMOE JoLO YOMOIOMBS LEBMASMGBILMSD.
Lbgs 296856M-3gd0m, ,3MM3MME0Io FoOMZS“ M0OL 93mbmTogol oMo,
6H™IgoE 03300936, MY MmO Mol MYBOHMB3gwYmzowo 3NMmIMEs30900L
9839dB0sbo  d9bgxdgbBHo  olgmo  BsbGodEomgdgeo  dgdsbobdgdom,
MMmM0ES 3NbGMJHId0, 396MmbIEgdMds“ (1356007 5., JMOHEMMOEOO
05639, 2003, Nel: 4).

LogOhmadm®mobm  LaMgoBHobym  3m33s60s  Standard&Poor’s  oderggzs
335300 JoMm30L 990009 256050 FJOL: ,30M30MOE30ME0 ToMmgs -
Qs oMol gbo, GMIgwoi 335600 5dEg3l  LEBMowg-dol  abyMYMUL
MH2560B900Ls s B30l Oligmo FgdsboBdgdo, Gol Jobgzoms 3Md3sbools
9439w BobsbLYMmS© ©0bEHIMILgdIMo Fbstg Fgdergdl doomml 3md3sbools
399530 900LS s 99GH03gd0L LsoMMNWsbo gslio“ (D. Geeta Rani, R.K. Mishra;
New Delhi, 2008: 237).

gm39wo3)  Bg0mewbodbmwol  gomgzsobfjobgdom,  3mE3mEsEomwo
JoMmgs 990degds  30b0-0oMFHML, MHmamema Fabgdolb, Mgames3ogdols s
360m3gLgd0L JODMBEOMDS, HMIJOE 396530HMBJOL 3nT39600L bogddosbmdols
399GMOL 5 Fob HoMo@gdsb. s80E™A, JoMMYOIsE GOl Johbgrmero Jmlss®b-
6905, O®MICOL 0965bTo, ,3MO3MMHF0YWO ToOMZS 5MOL LoLEG YIS, HMIwol
09939mdoms3  3M33s60900 005Mgds, JMBEBHMMM©IdS @S MMM YdS
MOMOYJOHOMIGO0m  3mI3sbool  89bgxdgbAL,  oM9IGHMM-ms  LsdFMU,
0d30mbgmgdls o  Lbgs 063G Mglgdmer  dbsMggdl  dmeol“  (gogm,
3MH3mMH5300 JoM-m3z0l 3006303gd0, 2004: 11).

90030-b b39305¢0LEHJOOL BogH 2004 gl F994935390w JMMSMOSEFOIEO
o630l 3M0b(30-39090  HoMImagbowos  3mO3IMMsgoo B30l

210



2396bmM30909d0L 898980  gPOM0sbo  0boZsGHM-Mgdo: (1) sJgombgdms
»53¢090900; (2) 5d30mbgmms 3035M L0560 T3YMHMds; (3) s0bG Mg-
LgdE 3065 OMEO; (4) VOsMBS O 0BBMMTs30090 259 FZ0MZ5cMds; (5)
Lsdg035agMge LdFML 35¢EIOIGOIOO (J0RM, 3NO3MMIGF0YO ToMMNIOL
36006303900, 2004: 109).

QQOB¥MEMU, 3MO3MMSE0I0 domm30L LobEgdoL 39935L9d0L
2396bmM309wgds  Jqlodwgdgwos dobo  ge™m3zbmo  IMEIEom. 5033500
0mEawgdol  gmOIoMgdsby  o3wgbol  dmdbegbo  860d369wmgsbo
RBJAHMOIO0D  s0lsboTbsg05 T98I0: 9J30gd0L  BMdOL  LEMWJEHMES;
0000560 gobablvymo  LolEgdolb L3gEoB03s;  IROBBLYdOL